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R G HO
o PROPERTIES

MEXIAWHEH OOKNALQ 3A AEMHOCTTA
HA 3A TPUUHXAYC NPOMBLPTUC Afl 3A AEBETTE MECELA

HA 2017 .

OTHOCHO: UHMhopmauus 3a BaxHW CbOUTMA, HACTBLNUNW NPE3 TPETo Tpumeceuune Ha 2017
r., cernacHo 4n. 1000, an.4, 1.2 ot 3IMLUK.

I. BAXXHU CbBUTUA 3A TPUUHXAYC MPOMBPTUC ALl
HACTBMNWUIW NPE3 NbPBUATE AEBETTE MECEUA HA 2017 r.

“I'puitnxayc MponbpTc” ALl € TLProBcko ApYXecTBo, peructpupaHo B Brrrapus v
CbC cepanuuie n appec Ha ynpasnenue: Cocusa — n.k. 1592 6yn. “Xpucrocdop Konymd” Ne
43. CvpebHaTta peructpauus Ha apyxecrsoto € 2009 r., rp. BapHa , EMK 200923185, AC
Ne 200923185

MNpeaMeTsT Ha [eNHOCT Ha [APYXECTBOTO Mpe3 OTYETHWA Nepuon  BKIYBa
yrpaeneHve 1 OTAaBaHe NoL HaeM Ha HEeABMKMMU MMOTW, NPELOCTaBSHE Ha 3aeMu Ha
HeduHaHCcoBK NPeanNPUATUS.

Peann3aupanu puHaHCOBM pe3ynTaTu npes3 TpeToTo TpumMeceuue Ha 2017 roguHa

CwrnacHo MexanHHus duHaHcoe oTtyeT Ha “MpuitHxayc Mponbptuc” ALl 3a geBeTTe meceua
Ha 2017 roavHa pvHaHCOBUAT pesynTaT e 3aryba B pasmep Ha 955 xunagu nesa cnpamo
3aryba B pasmep Ha 763 xunagun nesa, oT4eTeHa npes cblusa nepuog Ha 2016 roguHa.

MNpes oT4eTHUA nepuos [pyKecTBOTO € peanusupanc npuxoau B pasmep Ha 4 532 xun.
NB.,KaTo MpuUXoAnW OT OT OCBOHa genHocT 4 343 xwun. nB. u duHaHcoBu npuxogun 189
xun.nesa, a kbm 30.09.2016 r. peanuaupaHuTe Npuxoau ca B pasmep Ha 4 509 xun. n..
Ot4yeTeHuTe pasxoau npes TpetoTo Tpumeceyme Ha 2017 r. ca B pa3mep Ha 4 532 xun. nB.,
OT KOUTO XWN. fB. OT OCHOBHA AeWHOoCT aeHocT 1 4 343 xun. ne. n 189 xun. ne. hUHaHCOBYU
pasxogun. ®PuHaHcoBWTe pasxoan Ha [py)XeCTBOTO MPOM3TAYAT OT HaYWUCMEHW NMUXBU BbB
Bpb3Ka C emuTupaHaTa obnuraynoHHa eMucus.

Kbm 30.09.2017 r. rogmMHa akTueute Ha [py>XecTBOTO Bb3nu3aT Ha 6 771 xun. Ne., KAaTo KbM
kpasa Ha 2016 roguHa ca 6unu B pasmep Ha 8 941 xun. ne. unNu Hamanexue ¢ 24,27%.

Macueute Ha [pyxecTtBoTo npes geeette Meceua Ha 2017 r. ca Hamananu ¢ 51.48%
cnpamo Kpasa Ha 2016 r., KOBTO Ce Ab/KM HA WM3MEHEHWETO Ha TbLProBCKWM W Apyrw
3aabmkennsa ot 2 360 xun. ne. kem 31.12.2016 r. go 1 145 xun. ns. kbm 30.09.2017 .

Ha 14 Hoemepu 2016 roguHa ApYyXeCcTBOTO € u3aano emucmsa obnuraumm Ha obuwa
croinHocTt 6,300,000 (cepem munuoxa) nesa. EmucusTta e c kog ISIN: BG2100017164. BposaT
Ha usganeHunTe obnuraunm e 6 300 (WwecT xun\gu v TpWUcTa) © HoMUHanHa ctorHoct 1 000
(xungspga) neea. nNaBHuUaTa no obnuraymsaTa € nnaTuma Ha aaTtaTta Ha NocneAHOTO NMUXBEHO
nnawaHde, a MeHHo Ha 16.11.2021 r.



PROPERTIES
Nuxeute no obnuraumMmTe ce M3nnawaT Ha BCEKW LUeCT mMeceua, CYATaHo OT gaTaTta Ha

n3gasaHe Ha emucusiTa. HOMUHANHUAT rogullieH NUXBEH NPOLIEHT € (PMKCcUpaH B pasmep Ha
4,75% (4eTrpu LANO 1 ceaemMaeceT 1 NeT 4eceTu NpoLeHTa).

Bcuuky nnawaHus No eMUCKURTa Ce U3BbplIBaT B neeoBe u ce obcnyxsar oT
LleHtpanen Oenosutap AL. M3pnenanata emucus obnurauns e BnucaHa B perncrbpa no un
30, an 1, T 3 ot 3K®H, BogeH ot KOH, ¢ uen Toproeus Ha perynupaH nasap ot 16.05.2017r.

OBnuraumnoHHWs 3aem e obesanedyeH CbC 3acTpaxoBateneH aorosop ,O6nuraymoHeH
33eM’, KOWTO € CKMIOYEeH MeXZy eMWUTeHTa, KaTo 3acTpaxoBal, u ,3acTpaxoBaTenHoTo
apyxectso ,EspouHc’ A[l, kaTo 3acTpaxosaTten, B nonsa Ha obnuraunoHepute, Kato
3acTpaxoBaH, ¢ nokputve Ha 100% Ha pvcka OT HennaiwjaHe oT cTpaHa Ha EmuteHTa Ha
KOETO 1 [a € N BCAKO eAHO NUXBEHO NnalwaHe v/ unv rmasHUYHO NnaujaHe, ¢ AelcTBue Ha
nonuuarta Ao AaTaTa Ha NbAHO noracsBaHe Ha 0bnuraynMoHHNA 3aem.

II. BMUAHUE HA BAXXHUTE CbBUTUA 3A TPUAHXAYC
NMPONBPTUC AL, HACTBNUNWU NPE3 TPETOTO TPUMECEYUE HA
2017 r. ® OKA3ANU BITUAHUE BBPXY OTHETA KbM 30.09.2017 r.

He ca HacTbnNUNW Ba)HW CBOUTUA, KOUTO fa OKaxaT BNMAHWE BbPXY Pesyntatute BbB
hvHaHCOBMA OTHET 3a MbpBUTE WeCT Mecela Ha 2017 roguHa.

IIl. PUCKOBW ®AKTOPU, NPEL KOUTO E U3NPABEHO MPUNHXAYC
NMPONBPTUC Al MPE3 OCTAHANATA YACT OT ®UHAHCOBATA
rOOVHA

PuckoBeTe, okasBally BNUSHUE BBPXY AEWHOCTTa U pe3ynTaTtuTte Ha [pyXecTBOTO moraTt Aa
6baaT KnacuduuMpaHu B 3aBUCUMOCT OT TEXHWR XapakTep, NposiBNeHve, crneuvdukn Ha
LPYXECTBOTO U BL3MOXHOCTTa PUCKLT Aa 6bae ennMUHUpaH, orpaHnuyaBaH unm He.

CucreMaTtuyHu pucKoBe

Puck npousTu4aly ot obuwara MaKpOMKOHOMMUYECKA, NONUTUYECKA U coluManHa cucTemMa
U nNpaBUTenNcTBeHUTE NONUTHUKH

MakponkoHOMMYECKaTa CUTYaLmMa 1 UKOHOMUYeckust pactex Ha Benrapus u EBpona ca ot
OCHOBHO 3HAYeHue 3a pasBUTMETO Ha [lpy)XeCTBOTO, Kato B TOBa 4WUCNO BNU3aT W
ObPXaHATE MOMWUTUKM Ha CbOTBETHWUTE CTPaHW U B YaCTHOCT perynauuute n pelueHuATa
B3eTH oT choTBeTHWTe LleHTpanHu BaHkW, KOUTO BNUSAT Ha MOHETapHaTa W nuxeeHarta
nonuTuKa, Ha BanyTHUTE KypcoBe, AanbuuTe, BBI, uHpnauws, bogxeteH AeduUUUT U
BBbHLUEH AbNr, npoueHTa Ha 6espaboTuua 1 CTpyKTypaTa Ha goxoguTe.



O PROPERTIES
M3bpoeHnTe BLHWHW (hakTopW, KakTo 1 Apyru HEBnaronpuaTHW NONUTUYECKW, BOEHHWU UMK

AunnomaTuyeckn aktopu, BoOAeWM [0 cousanHa HecTaBuUnHOCT MoXe Ja posegar Ao
orpaHu4aBaHe Ha NoTpPeBUTeNCcKUTe pasxoam.

CnepoeatenHo, culiectsyBa puck, 4e ako Ou3HEC cpefjata KaTo LSANoO ce Broww,
npoaaxoute Ha “MpuitHxayc lMponbptnc” Al MOXe fa ca MO-HWUCKM OT MbpPBOHAYanHO
nnaHupaHoto. Cobuwo Taka, obwute nNpoMEeHW B MONUTUKATa Ha nNPaBUTENCTBOTO W
perynaTtopHuTe CUCTEMU MOXeE Aa AoBeAde [0 yBenuyaBaHe Ha OnepaTUBHUTE pasxoau Ha
[py*ecTBOTO M Ha KanuTanoBUTe U3NCKBAHWUSA. AKO (akTOpUTe ONUCaHu no-rope ce
MaTepuanuavpar, U3Uano KUnn YactuyHo, To Te Bnxa Mornv ga umart 3HaYUMTENHO HEraTUBHO
BMvAHME 1 NocneacTsus 3a nepcnektusute Ha “MpuinHxayc MponvpTuc” AL, pesynrature u
Unu (UHaHCOBOTO MY CbCTOSIHUE.

MonuTuyecku puck

Toea e pUCKbLT, NPOM3TUYALL OT NONMTUYECKUTE NPOLIECH B CTPaHaTa — PUCK OT NONUTUYECKA
dectabunusauma, NpoMeHW B MPUHUMNWATE Ha yhpaBneHuWe, B 3aKOHOAATENCTBOTO W
MKOHOMUYecKaTa nonuTuka. MonuTMYeckAT puck € B Npska 3aBUCUMOCT OT BEPOATHOCTTA
3a NpomeHn B HebnaronpusTHa Nocoka Ha BOAEHaTa OT NPaBUTENCTBOTO ALMATOCPOYHA
nonuTvka. B pesynrtart Bb3HWKBa ONAcHOCT OT HEFraTUBHU NPOMEHU B BU3HEC KNMMmaTa.

ABNrocpodHUAT nonuTuyecku knumar Ha Bvnrapua u Espona e ctabuneH v He npeanonara
ronemu puckoee 3a ObAellaTa MKOHOMUYECKa NONUTMKA Ha CTpaHuTe. EBpouHTerpaums Ha
CTpaHuTe OT pPervoHa W nocrnefoBaTenHocTTa UM BbHWHATa W BbTPELUHATa nonuTuka
rapaHTupar nuncata Ha CbTPECeHUs W 3HaUMTENHW NPOMEHW B MPOBEXAaHaTa MonuTuKa B

OboeLe.

KpeputeH puck Ha gbpxaBara

KpeAuTHMAT puck npeactasnsaBa BepPOATHOCTTA OT BAOWABAaHE Ha MeXAyHapoaHWUTe
KPeaAWTHN PENTVHIN Ha JafeHa cTpaHa. HUCKUTE KpeauTHU PEWTUHIVM Ha cTpaHaTa MoraT aa
AosepgaTt A0 MNO-BMCOKM JMXBEHW HUBA, MO-TEXKW YCNOBMA Ha UHaHcupaHe Ha
MKOHOMUYECKNTE CyDeKTW, B TOBA YMCNO M Ha [1pyXeCcTBOTO.

B cpepata Ha 2016 r., kpeauTHaTa areHuma STANDART&POOR'S noTebpAY AbNrocpoOYHUS
M KpaTKOCPOYEH KPEAUTEH PEWTUHr Ha Bbnrapus B uyxaecTpaHHa W MEcTHa BanyTa Ha
,BB+/B" ckc ctabunHa nepcnpektusa. OueHkaTa 3a peiTUHra e nogkpeneHa oT ymepeHusi
NpaBUTENCTBEH ABLNr, KaTo € OTOENA3aHo, Ye Npu pasrnexaaHus nokasaTen e OTYeTeHO
HapacTeBaHe B pe3ynTaT OT chulecTBeHaTa nogkpena sa HaHkoBus cektop npes 2014 r.
PeATUHMT Ha cTpaHaTta e MOAKPereH U OT YMEepPeHOTO HUBO Ha BBHLUHA 3afMbXHAMOCT.
AreHuuaTa otbensassa, ye npes 2015 r. peanHwsaT pactex Ha BB ce e yckopun fo 3%,
KOeTo e Han-BucokaTa cTonHocT To 2009 r., NoaKpeneH OT BLHLLHOTO ThPCEHE U NO-BUCKOTO
ycBOABaHe Ha cpeAacTBa No esponeunckute coraoBe. OvakBaHWATa ca CBBLP3aHW CbC
3abaeaAHe Ha pactexa B nepuoga 2016-2019 r. nopagu HeoBXoaMMoOCTTa OT Bpeme 3a
OCbLUECTBABAHETO Ha NpPOekTW, duHaHCUpaHu MO eBpOneickn CcpeacTea OT HOBUS
nporpameH nepwog. Kato cakrop, cb3gasall HeCUrypHOCT Mpeg pacTexa, Ce nocoysa W
cnaboTo BBTPEWHO ThpceHe. 1o oTHowWweHne Ha BIOAXKETHNS AedULUWT € OTHETEHO, Ye npes
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2015 r. Ton ce e ceun go 2.1% ot BBl B cboTBETCTBUE C NO-BUCOKUTE MPUXOAN W

nofodpaBaHeTo Ha cLbMpaemocTTa, KaTo O4YaKkBaHWATA ca 3a NNABHO NoHWXasaHe Ao 1.7%
npes 2019 r.

Ha 22.07.2016 r. mexayHapoaHaTta peiTuHrosa areHumus ,Fitch" kopurupa oueHkata cu 3a
ABAroCporHUA KpeauTeH pernTUHr Ha Bbnrapus B MeCTHa BanyTa B pe3ynrara OT NpoMsHa B
MeTtoaonorusaTa. AreHUMsTa NpyMpaBHY OLEHKATa 3a ABbNMOCPOMHUA KPeaAUTEH PEerTUHr Ha
Brnrapua B MecTHa BanyTa C Tasu 3a ABLATOCPOMHUA KPEAMTEH PEWUTHWUI B Yy)XAecTpaHHa
BanyTa, kopurupavkum s ot ,BBB“ Ha ,BBB-“, oTHOoBO CbC cTabunHa nepcnekTuBa.
KpaTKOCpOYHUAT perTUHr B JyXaecTpaHHa Banyta e npenotebpgeH Ha ,F3°, kato ce
NPUCHXAA U HOB KPaTKOPCPOYEH PEUTUHI B MECTHa Banyrta — cbWwo ,F3". ObnrocpoyHmaTt
PEUTUHT B YyXAECTpaHHa BanyTa, kouto 6e noTebpaeH 3a bbnrapus Ha 3 OHW T.r. Ha HUBO
BBB- (crabunHa nepcnektusa), He Ge BKMKOYEH B NpPeoUeHKaTa, Tbil KaTO M3BLPLUEHUTE
METOAONOrMHECK NPOMEHN HE 3aCAraT KPUTEPUUTE 3a NPUCKHKAAHETO My.

U3toyHuk: www.minfin.bg

WUHdpnaumoHeH puck

MHdpNaUMoHHUAT pUCK Ce CBLP3Ba C BEPOATHOCTTA MHMNAaUMATA Aa NOBNWUSE Ha peanHaTa
Bb3BPBLLUAEMOCT Ha uHBecTuuuuTe. WHbnaumaTa moxe ga noenuse BbpXY pasmepa Ha
pasxogute Ha “[punHxayc MNponbpTUc” ALl TsixHOTO obCnyXBaHe € CBbP3aHO C TeKywuTe
NUXBEHW HWBA, KOWTO OTpassBaT W HMBATa Ha wuHdNauua B cTpaHata. 3aToBa
NogABLPKAHETO Ha HWUCKM WHGNAUWMOHHW HWBA B CTpaHaTa ce pasrnexaga Kato 3Hauum
cpakTop 3a geinHocTTa Ha [1py)KecTBoTo.

MNpegena TOBa, BCEKM WHBecTUTOp Bu TpaGeano Aobpe Aa ocMuCIM M OTYETE KaKTo
TeKyLMTe HUBA Ha WHMDNAUMOHHWA PUCK, Taka M ObAelnTe BB3MOXHOCTM 33 HEroBOTO
nposBneHue.

BanyTteH puck

Tozan PUCK € CEBpP3aH C Bb3MOXHOCTTA 3a ofesueHka Ha mecTHaTa BanyTa.

3a Bbnrapus KOHKPETHO TOBA € PUCK OT NPEXAEBPEMEHEH OTKa3 OT YCNoBMATa Ha BanyTteH
fopg npu bukcupaH Kypc Ha HauvoHanHarta sanyTa. [pegBua npuerata nonutvka oT
cTpaHa Ha npaBuTencTBoto M LleHTpanHata 6aHka, ovyakBaHMATa ca 3a 3anas3BaHe Ha
BanyTHus 6opg Ao npuemaHeTo Ha cTpaHaTa B EBposoHara.

Tam, KbaeTo KypcoBeTe Ha BanyTUTE Ce OMpeaenaT OT nasapHUTE YCMNOBWA, KaTto
UeHTpaniute bBaHku Ha ObpXaBUTE €OUHCTBEHO WHTepBeHupaT w  6HanaHcupat
KpaTkocpo4yHUTE (nyKTyauuum Ha BanyTHUTE Kypcose, nosisaTa Ha CTPECOBW CUTyauuu
NMPWYMHEHW OT ©AHOKPaTHW BBHWHM akTopu MOXe [a nNpeausBuka 3HaYUTenHu
hnyKTyauum B CTOMHOCTTa Ha MecTHaTa BanyTa.

Bcako 3HaynmMmo obelleHsBaHe Ha BanyTuTe B perMoHa U rmasHuTe nasapu Ha ,"TpuitHxayc
MponbpTuc” Al MOXe Aa WMa 3HaduTeneH HebnaronpuaTeH edekT BbpXy CTONaHCcKuTe
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cybekTu B CTpaHaTa, BKMIOMUTENHO Bbpxy KoMnaHuaTa. PUcK CblUecTByBa U Torasa, KoraTo
NpUXoANTE U pasxoguTe Ha eaHa KOMNaHua ce phopMmupaT B pasnuyHu BanyTu.

INuxeeH puck

JIMXBEHUAT PUCK € CBBbP3aH C Bb3MOXHOCTTA 3a nNpoMsaHa Ha npeobnagaBawyurte NUXBEeHW
paBHULLa B CTpaHaTa. HerosoTo BnusaHue ce n3passea ¢ Bb3MOXHOCTTa HETHUTE A40X0AM Ha
KOMMaHuMTE Aa HamanesT BCMeAcTBME Ha NOBULLIEHWE Ha NUXBEHUTE pasHWLLA, Npu KOUTO
HpyxectBoTO bMHaHCUpa cBosATa AelHOCT. JINXBEHUAT PUCK Ce BKMHOYBA B Kareropusata Ha
MaKpOMKOHOMWYECKUTE pucKoBe, nopagwn dakra, Ye OCHOBHA NpeanocTaska 3a NpomsHa B
NUXBEHUTE paBHWULLA € nosBata Ha HecTabwnHOCT BbB (hMHaAHCOBaTa CMCTEMA Kato UAMO.
Toan puck moxe ga ce ynpassnsea nocpeacTsom 6anaHcMpaHOTO W3NOMN3BaHe Ha pasnuyHu
M3TOYHULUM Ha (PUHAHCOB pecypc. TUNUYEH NPUMEP 32 MNPOSABMEHUETO Ha TO3U PUCK e
rmobanHaTta WKOHOMUYECKA Kpu3a, npeau3BuKaHa oT NWKBUAHU nNpobnemu Ha ronemu
unoteyHu uHcTutyyum B CALLl v EBpona. B peaynTaTt Ha kpusata nuxseHUTe Hapbasku 3a
KpeaouTeH puck Bsxa npeacMucnsHU v noBulleHn B rnobaneH mawab. EdekTsbT oT Tasu
Kpn3a uma ocesaTtenHo nposenedve B W3touHa EBpona u Ha bankaHuTe, m3paseHo B
orpaHwdaBaHe cBobogHUA 4OCTBN A0 3aeMHW CpeacTea.

MoBWLIABAHETO Ha NUXBWUTE, NPW PaBHU APYru yCrosus, Bu ce oTpasuno BbpXy UeHaTa Ha
uHaHcosuAa pecypc, uanonaseaH oT “MpuiHxayc lMponwvptuc” Al npu peanusupaHe Ha
pasnuyHn BusHec npoekTi. CbLUO Taka, MOXe [a NoBMuse BbpXy pasmepa Ha pasxoauTe Ha
KOMNaHWATA, Tb KaTo He Marnka 4acT OT NacuBWUTE Ha APYXECTBOTO Ca NIMXBEHW WU TAXHOTO
obcnyxsaHe e CBbP3aHO C TEKYLUNTE NUXBEHWN HUBA.

PuckoBe, cBLp3aHu C NPOMEHU B HOpMaTUBHAaTa ypeaba

Pesyntatute Ha [pyxectBoTo mMorat ga 6baart noBnwWAHW OT NPOMEHUTE B HOpMAaTUBHAaTa
ypeaba. BbamoXHOCTTa OT Mo-pagukanHyi NpOMEHW B perynatopHata pamka B Bwnrapus
MoOXe Aa uMa HebnaronpusiTeH edekT Bbpxy AenHoctTa Ha “[puitHxayc lMponvptuc” Al
KaTo UANno, onepaTtuBHATE N pe3ynTaT, KakTo U OUHAHCOBOTO A CbCTOSHWE.

HECUCTEMATUYHM PUCKOBE
Puck ot chopcmaxopHu obcToaTencrea

®opcmaxopHu OBCTOSTENCTBA Ca BCUYKUM NPUPOAHW, NOMUTUYECKA W OPYrY KaTaknuamu
(HaBOAHEHWs, 3eMeTpeceHns, rpaXxaaHcKy HenogumMHeHus, cOMbCbLM, CTa4kM U A4p.), KOUTO
ca C HenpeaBuaeH xapakrep. PopcMaxopHu obcToaTencTBa Morat ga 6baaT u rpellkn u
aBapuun Ha matepuanHaTa basa oT MexaHu4yeH xapaTkep, AbMKallyk ce Ha YOBELLKa Unn He
cucTemMHa rpewka. HacTeneaHeTo Ha Takmea cbbutna morat ga Hapywar obudainHua peg Ha
ApyXecTBOTO A0 OTCTPaHABAHE Ha NPUYNHEHUTE LUETH.

KpeouteH puck

ToBa e pUCKLT, NPOU3TUYALL, OT HEeBBL3MOXHOCTTA Ha ‘lpuidHxayc [MponbpTuc” Al Aa
nocpelHe 3agbMmKeHUsaTa cu No NpueneYeHuTe cpeacra. Ton € cBbp3aH C HeHaBpeMeHHOo,
YaCTUYHO UMK NBIHO HEM3NBNHEHWE Ha 3a4brKeHUsTa Ha [pyXecTBoTo 3a usnnawjaHe Ha
NUXBW 1 rMAaBHULM NO 3aeMHUTE MY CpeacTBa.
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PUCK OT HEBB3IMOXHOCT APYXECTBOTO Aa obcnyxBa obnurauMoHHaTa eMUCHs

Tosu puck 3a ‘TpudHxayc lMponbptuc” Al € CBbp3aH C BEPOATHOCTTa 3a HeratMBHO
Bb3AENCTBME Ha pa3nuyHK akTopu, KOMTO MoraT Aa NOBMMAAT Ha YCNELWHOTO uannawjaqe
Ha OBNUraumMoHHMsi 3aeM. TakKoBa BMUAHWE MOXE [a OKaxe Taka HapeyeHusa ,NpoekTeH
pUCK‘, KOWTO Bb3HWKBA MNPV HepocTaTb4HO obmucneHa duHaHcoBa cxema Ha
oBNUraLMoHHUA 3aeM W nuncata Ha KadvecTBeH aHanws W OueHKa Ha HerosaTa
MHBECTMLIMOHHA HAaCOYEHOCT, U HaW-Be4e Ha HeroBOTO OTKynysaHe. [Pelkn BL3HWKHaNM B
pe3ynTaT Ha HefocTaTbyHO AoOpe obmucreHa cxema moraTt Aa goBeaar Ao 4actudHa wnu
MbHA HEBBL3MOXHOCT Ha [1py»eCcTBOTO Aa obcnyxea obnurauMoHHaTa eMncus.

Puck oT BB3MOXHO OCBLIUECTBABAHE Ha CAENKW Mexay ApyxecTBara B rpynara,
YCNOBUATA Ha KOMTO Ce€ Pa3nuyaBaT OT Na3apHWTE, KAKTO U PUCK OT 3aBMCMMOCTTA OT
AENHOCTTa Ha AbliEepHUTE OpPYXecTBa

B3aMOOTHOLLEHUATA CbC CBLP3aHM NMUa MOraT ga NnpousTuyaTt oT 4OroBOpu 3a BpEMEHHa
crHaHCOBa NOMOLL Ha ApYXecTBaTa B rpynarta v no noBoj CAENKM CBbp3aHKu ¢ obuyanHarta
TbpProBcka 4enHoCT.

PvckbT OT Bb3MOXHO OCBLUECTBSBaHEe Ha CAENKW Mexay ApyxecTBara B rpynara npw
YCNOBWS,, KOWTO Ce pasnuuyaBaT OT nasapHWTe, ce M3pasfea B MOEMaHe Ha pUCK 3a
NocTUraHe Ha HUCKa JOXOAHOCT OT MpPeaocTaBeHO BbTPelHo-rpynoBo duHaHcupaHe. [pyr
pUCK, KOUTO MOXe Aa Gbae NoeT e NpW OCbLUECTBABAHETO Ha BLTPELUHO-TPYMNOBY THProBCKM
caenku, na He HbaaT peanusvpaHu 4ocTaTbY4HO NMpUxoau, a oT Tam u aobpa nevanba 3a
CBLOTBETHATA KOMNAHMUA.

B pamkute Ha lpynaTa ce M3BBPLUBAT CAEMKA MEXAY APYXKECTBOTO-MaWka U SbluepHuTe
APYXECTBa U Mexay camuTe AbLUEpHU ApywecTsa. Bouuku caenkv CbC CBbp3aHu nvua ce
OCBLLECTBABAT NPV YCNOBUS, KOWTO He Ce pasnuyaBaT oT oGM4anHUTE NazapHU LIEHN.

Puckoge, cBLp3aHu C eHHOCTTA Ha APYXeCTBOTO

‘TpunHxayc MNponbpTrc” ALl € akUMOHEepPHO APYXKECTBO U €BEHTYarnHoTO BRolwasaHe Ha
HeroBuTe ONepaTUBHWU Pe3ynTaTu, (PUHaHCOBO CLCTOAHWE W NEPCNEKTUBW 3a pasBUTUE MOXe
[a uMma HeraTMBeH edeKT BbpPXy py3ynTaTtute OT AerWHOCTTa M (PMHAHCOBOTO CbCTOSHWE Ha
LpY>XeCTBOTO.

OCHOBHUAT PUCK, CBBP3aH C AerHoCTTa Ha “TpuiHxayc MponkpTtuc” Al e aa He ycnee
[a peanuanpa cAenku, KOWTo Aa hopMupat NONOXUTENEH pe3ynTaT oT AeNHOCTTa.

Puckoge, CEbp3aHu CbC CTpaTernusira 3a pasBuTre Ha ApYyxeCcTBOTO

Bbaewnte nedandyn U WKOHOMMYECKa CTOMHOCT Ha [Ipy)XecTBOTO 3aBWCAT OT
cTpatervsTa, n3bpaHa OT MEHWIKbPCKUA eKun Ha KomnaHuaTa. M3bopeT Ha Henoaxoasia
cTpaTeruss Moxe na [fdoBege [0 3HauWTenHwW 3arybu, 3a ToBa € HyXHO BHUMATenHo
aHanuaupaHe Ha nasapa.

Puckose, CBbp3aHu C yNpaBneHWeTo Ha APYXeCcTBOTO

PuckoBeTe, CBLP3aHW C YNpaBeHNeTO Ha APYXECTBOTO Ca CreaHuTe:

¢ B3eMaHe Ha rpelHn peleHWs 3a TEeKyL|oTO ynpasneHWe Ha WHBecTUUUUTe W
NVMKBUOHOCTTA Ha UpMata OT MEHUIXBPCKUA ChCTaB Ha ,“TpuitHxayc Mponbpruc”

AL,
¢ HEBBL3MOXHOCT Aa ce Ha3Ha4u NepcoHan ¢ HYXXKHUTEe Ka4ecTBa,



_ : _
¢ PUCK OT MPEeKOMepHO HapacTBaHE Ha pasxoawTe 3a ynpasnexve, Bojel| A0
HamansBaHe Ha ofLata peHTabuUnNHOCT Ha KOMNaHMATa.

PuckoBe, CBbp3aHK C MPUBMUYAHETO U 3a4bPXKAHETO Ha KBanUMULMPaHU Kaapu

BusHecwT Ha ,“TpuiHxayc MNponbpTuc” Al € 3aBUCUM B 3HAYUTENHA CTENEeH OT NpUHoca
Ha udneHoseTe Ha CbBeTa Ha AUPEKTOPUTE U eOHONUYHUA COBCTBEHWK Ha KanuTana Ha
ApyxecTsoTo. KbM MoMeHTa B [IpyXXeCTBOTO He e HadHayaBaH OnepaTUBEH NepPCcoHarn, Ho C
passuTueTo Ha BusHeca Ha “T'puitHxayc MponbpTuc” ALl We Bb3HUKHE HyXAa OT NPUBMMUYAHE
Ha KBanuduuupaHu Kagpu. YcnexbsT Ha KOMNaHWATa LLe € OTHOCUM U KbM cnocoBHocTTa i
Aa 3agbpxa 1 MoTUBMpa Tesn nuua. Heeb3amoxHOCTTa Ha [pyXecTBOTO Aa noaabpxa
AOCTaTBbYHO NOANEH, ONUTEH W KBaNNMULMPaH NEPCOHan 3a MEHUAKBLPCKU, ONepaTUBHN 1
TEXHUYECKM no3uummn Moxe pga wma HebnaronpuaTeH edekT Bbpxy AenHocTTa Ha
‘TpuitHxayc lMponbptnc” All, onepaTWBHWTE My pe3ynTaTW, KakTO M (PUHAHCOBOTO My
CbCTORHMKE.

LleHoBu puck

OpyxecTBoTo HE € NOBNUSHO OT cneunduyeH UeHoBU puck. CoenkuTe CKIYBaHWU oT
EmTeHTa ca 06ekT Ha AOrOBOPEHOCT MEXAY CTPAHWUTE U EBEHTYaNHUTE UBMEHEHUS B LiEHUTE
Ha CTOKWTE 1 ycnyruTe He Buxa okasanu BriMsHue Bbpxy MHBECTULMUTE Ha [lpyXecTBoTo.

PWCK OT 3aTpyAHeHMe uNuW HEeBb3MOXHOCT 33 OcurypsiBaHe Ha Heob6xogumoTo 3a
OCbLIECTBABAHE Ha AEWHOCTTA Ha APYXKECTBOTO (PMHAHCHPaHE.

CruluectByBa pUcCK OT 3aTpyfHEHWE MU HEBB3MOXHOCT ‘IpuitHxayc Mponbptuc’ AL Aa
ocurypn HeobxoAuMuTe AOMBLNHATENHW CPEACTBAa 3a OCLLUECTBSABAHE HA AEMHOCTTa CMW.
Takosa 3aTpygHeHue 61 BB3NPENATCTBANO AEMHOCTTA U Pa3BUTUETO Ha [IpyXecTBoTOo, a OT
TaM U Bb3MOXHOCTTa My Aa U3NbrHABa aHraXumeHTute cu. “purHxayc MNponbpTuc” All e
Hanpasun U3YUCIEHNs 3a HeoBXOoAUMOTO (DMHAHCMPaHE 3a OCLLUECTBABaHE Ha AerHoCTTa
CU 1 eBEHTyanHo 3aTpygHeHne uUnu nunca Ha uHaHcupaHe wWe npuHyan OpexecTsoTo Aa
onepupa A0 pasMepbT Ha HaNVYHUTE pecypcK, KOeTo We pedrnekTupa Bbpxy cnocobHocTTa
My [la reHepvpa AOMbIHUTENHU BXOLALM NAaPUYHN NOTOLMN.

PHUCK OT HEBB3MOXKHOCT UMK 3aTpygHeHue 3a QpyXeCcTBOTO Oa c1=.6upa B3eMaHWUATa CH.

Tosun puck e cBEeAEH A0 MUHUMYM, T KaTO BCUYKM B3EMAHUR Ha [lpy)XeCTBOTO NpousTU4aT
oT obesneveHn JOrosopu, NO cunaTta Ha KOUTO, NPW EBEHTYANHO HeU3MbIHEHWE Ce ALIKU
obesweTteHve nnn “MpuiHxayc Mponbptuc” ALl MOXe Aa ce BbL3Non3sa OT NPeAoCTaBeHOTO
obesnevenve. NMpu eseHTyanHo obnarogetencTBaHe Ha [pyXecTBOTO OT NPeAoCTaBEHUTE
obesneyeHns, nonyveHuTe cpeacTea e 6bAaT U3Non3BaHN 3a HOBa MHBECTULNSA, KOSTO Aa
ocurypy nopudeH notok 3a obcnyxsBaHeTo Ha obnuraunoHHaTa eMucusi Unu LWe Hanpasu
oBpaTHO M3KynyBaHe Ha 4acT OT EeMUCKATA.

PuUck oT ckniwoyBaHe Ha 3HAYMTENHM AOCrOBOPM M3BBLH OOMuaWHATa OEWHOCT Ha
“I'purHxayc MponwpTuc” AL.

KbM MOMEHTa HAMa CLLUECTBEHU JOrOBOPK, CKIOYEHWN M3BBH 0BnYyaiitHaTa AeiHOCT 1
KOMTO moraT fa Aoseaart A0 3afbMMKEHWs UMW NpaBa pPasfiM4HN OT TE3W Bb3HWKBALUWM B
obuuaiHaTa My AENHOCT, KaKTO W JOrOBOPU BRWSELLM Ha cnocoBHOCTTa Ha [lpyXecTBoTo Aa
M3NbHABA 3a0bLMKEHUATA CU MO CKNDYeHaTa obnuraumoHHa eMucKs.
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ﬁbl‘lHaHCOBpL‘ICK

duHaHCOBUSA PUCK 3aBUCKM OT fAena Ha Abnra B LUENWAa kanutan Ha dupmara.
AKUMOHEPUTE HOCAT 06LIMA BU3HEC pucK 3a BCUYKM aKTWBW Ha cupmata v AONbIHUTENEH
PUCK OT U3NON3BAHETO Ha 3aemu Npu hopMupaHe Ha HedHVS kanutan. Toan gonbnHUTENEH
PUCK, HapeyYeH hMHaHCOoB, € nNopoaeH OT OBCTOATENCTBOTO, Ye pa3xoauTe Ha upmara 3a
nNawjaHe Ha NUXBUTE W MoraleHnsaTa No HeHWA AbNr ca dukenpaHn. KonkoTo no- BUCOK e
AenbT Ha AbNra, TOMKoBa MNO-ronfmMa € BepOATHOCTTa [a BBb3HWKHAT 3aTpyAHeHus npu
obnyxBaHe Ha gbnra.

Tasu gonbnHUTENHa hMHaHCoOBa HECUTYPHOCT gonbnsa BusHec pucka. KoraTo 4acT oT
cpepcTsaTta, ¢ KouTo hupmara huHaHcMpa AenHoCcTTa cu, ca nog opmaTa Ha 3aemMu Unu
ABATOBU LEHHW KHWXA, TO NnaljaHuMATa 3a Tes3u cpeactea npeacrasnsasar (PUKCUPaHO
3a4bIDKEHNE.

DUHAHCOBUAT PUCK MOXe 4a Obae onpefeneH Kato pasnuka mexay 6eta Ha akTmea 1
6eta Ha akumnuTe Ha hupmara.

KonkoTo no—ronsMm € AenbT Ha ObAroCPOMHUS OABAr B CpaBHEHWE CbC COBCTBEHUA
KanuTan, Tonkosa no—ronama Lie 6bae BepOATHOCTTA OT 3aTPYAHEHWE NPY U3NNALLAHETO Ha
(hUKCUpaHUTE 3adbLIMKeHWs. YBENUYEHWeTO Ha CTOWHOCTTA Ha TO3WM nokasaTesn Mnokassa u
yBenuyasaHe Ha (UHaAHCOBMA puck. [pyra rpyna nokasartenu ce OTHacAT A0 MOoToka OT
NPUXOAM, Ype3 KOMTO CTaBa Bb3MOXHO MNallaHeTo Ha 3aabmKkeHuATa Ha dupmara. MNMpumep
3a TakbB NnokasaTtes e KOeULUMHTLT 3a NOKPUETME Ha pasxoauTe 3a NUXBUW, KOWTO MoKassa
KOMKO MbTY DUKCUPaHUTE NUXBEHU NNallaHusa ce CbAbPXaT B CTONHOCTTA Ha A0X0Aa npeau
nnawjaHeTo Ha nuxeute u obnaraHeTo My ¢ AaHbun. CblMAT faBa Aobpa MHAWKaUMA 3a
cnocobHocTTa Ha hvpmara 4a usnnawa AbNroCpoYHUTE C1 3aAbIPKEHUS.

Mpuemnueata unu “HopmanHata” cTeneH Ha (PMHAHCOBUA PUCK 3aBUCU OT BU3HeC
pucka. Ako 3a hupmata cbliecTBysa ManbK OU3HEC pPUCK, TO MOXe Aa Ce O4Yakea, 4ye
uHBECTUTOPUTE BKxa BN cbrracHW fa noemar no—ronam MUHaHCOB PUCK 1 0BpaTHO.

BanyTeH pUck

Opy>XeCcTBOTO OCHLLUECTBSBA CBOUTE CAENKW OCHOBHO Ha BBLTPEWHMSA nasap.
OcHoBHMTE goOCTaBku W npopaxbuTe Ha ycnyru ce oculyecTeseaT B nesa. ‘I puiHxayc
MponbpTnc’ ALl HE € U3NOXEeH Ha 3HaYMTENEH BanyTeH pUCK, 3aLl0TO MOYTU BCUYMN HETOBU
ornepauum U CAEenku ca AeHOMWHMpaHu B Obnrapcku nesa u eBpo, a MOCNegHoTo € C
hvkcupaH Kypc CnpamMo nesa no 3aKoH.

NukBugeH puck

JINKBUOHVAT PUCK € CBbp3aH C BbaMoxHocTTa “Ipuithxayc MponbpTtuc” AL Aa He
noracu B [OroBOPEHWA pasMep W/Wnu B CPOK CBOM 3a4biMKEHWsA, Korato Te CcraHaT
nsuckyemu. Hanuuveto Ha pobpw  duHaHcoBM nokasaTtenu 3a  peHTabunHocT u
KanuTanusauus Ha AageHo OPYXXECTBOTO He ca rapaHT 3a GesnpobnemMHo nocpellaHe Ha
TeKkywuTe nnawanus. JuksuageH puck Moxe Aa Bb3HWKHE W npu 3abaBeHu nnawlaHus ot
KMWUEHTW.

“MpuirHxayc MNponbpTc” Al NpoBeXaa KOHCEpPBaTUBHA NMONUTWKA Mo ynpasneHne Ha
NUKBUOHOCTTA, Ype3 KOATO MNOCTOAHHO NogabpXa onTUManeH NUKBUAEH 3anac OT NapuyHu
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cpeacTtsa U uma gobpa cnocobHOCT Ha (bUHaAHCKMpaHEe Ha CTOonaHcKaka cu aerHoct. Mpu
HeobxogumocT [IpyXecTBOTO MOXe fa Mon3sa NPUBNEYEHU 3aeMHN CPeCTBa.

‘TpuitHxayc [Mponbptc” Al ocbujecTBSBa HabnwogeHWe W KOHTPON  BbpXy
thakTuyeckuTe napu4HM NOTOUM NO NEPUOAM M NoaabpPXa paBHOBECHE MeXAay
MaTtypuTETHUTE rpaHULIY Ha aKTUBUTE U NacUBUTE Ha APYKECTBOTO.

WUHdpnaumoHeH puck

WHMNaLUWOHHUAT pUCK Ce CBbp3Ba C BEPOSTHOCTTA MHMMNaUMSTa Aa NOBMUSE Ha
peanHaTa Bb3BpblLiaeMocT Ha uHsecTuyuuTe. OCHOBHUTE PUCKOBE, CBbP3aHu C nporHosara
3a uHnauyumaTa, ce OTHACAT A0 AUHAMUMKATA Ha MEXAYHapOAHUTE LEHW U A0 Temna Ha
VKOHOMUYECKN pacTex B bubrrapua. MexayHapoaHUTe LEHM Ha CypoBuHUTE MoraT aa
HapacHaT Mo-3HAYUTENHO B pPEe3ynTaT OT MNONMUTUYECKUTE KPU3U UMK HapacTBaHe Ha
TbpceHeTo. OrpaHuyeHo npepgnaraHe Ha HAKOM CEericKOCTOMAaHCKM CTOKM W ocobeHo Ha
3bPHEHUTE KYNTypu B MexayHapofdeH nnaH BbB Bpb3ka C HeONaronpusaTHU KIUMaTUYHU
ABMEHUs, OOMbLIHUTENHO MOXE [Aa npeausBuka no-eBucoka WHgpnauma B crpaHaTta. C
Bb3CTAaHOBABAHETO HA BbTPELWHOTO TbLPCEHE CE& 0YakBaT MO-BUCOKA OTHOCUTENHW
noTpebuTenckn LeHn Ha ycnyrute B CpaBHEHWE C XPaHUTENMHUTE U HEXPAHWUTENHUTE CTOKW.
Cnopeg nporHozata Ha MWHUCTEPCTBO Ha (DUHAHCUTE 33 MAaKPOMKOHOMUYECKWTE
nokasatenu Ao 2020 r. ce o4akea TEMNBLT Ha HapacTBaHe Ha WKOHOMUKATA MOCTeneHHo Aa
ce 3abaBu U NPOrHO3HUAT CPedHUAT pacTex 3a nepuoga 2017-2020 r. ga Bbanese Ha 2.0%.

KbM HacTOAWMAT MOMEHT W KaTo UAMO MEexaHu3MLT Ha BanyTeH 6opa ocurypsisa
rapaHuuu, Ye WHpNauuATa B CTpaHata LWe OocTaHe No4 KOHTPON W HAMa aa vMma
HebnaronpuATHO BNUSAHWE BbPXY UKOHOMUKATa Ha CTpaHaTa, U B YaCTHOCT BbLPXY AEWHOCTTa
Ha [IpyXecTBoTo, a OT TaMm W BBLPXY Bb3MOXKHOCTTA My Aa obcnyxsa obnuraumoHHaTa
eMucus. HaMa MHAMKauuMM 3a CblUecTBeHM (pnykToauun B HMBOTO Ha WHpNauua npes
nepuoga obxBaljaly cpoka Ha obnurauvoHHUA 3aeM.

MEXAHWU3MWM 3A YITPABINEHWE W MUHUMWU3WUPAHE HA PUCKA

MasapeH Aan, uUeHoBa MNONUTWKA, M3BBPLIBAHE HAa MaPKETUHIOBW MNPOYYBaHWUS W
EnemeHTuTE, OvepTaBaliM pamkata Ha ynpaBneHWe Ha OTAENHWTE PUCKOBE, ca MpsiKo
CBbP3aHU C KOHKPETHW Npoueaypu 3a CBOEBPEMEHHO npenoTBpaTsABaHe W pellaBaHe Ha
©eBeHTyanHu 3atpyaHeHus B fenHoctta Ha “IpuiHxayc MponbpTtuc” AL. Te BknoyBaT TekyLy
aHanua B crneaHvTe HanpaeneHus:

¢ MV3cneaeaHWA Ha PasBUTUETO Ha nNasapa;

¢ aKTUBHO ynpaBneHue Ha MHBecTUUUUTE B chepaTta Ha onepupaHe Ha [pyXecTBoTo —
M3KonyBaHe Ha NU3NHIoOBW B3EMAHUS;

¢ UANOCTHa NonnuTukKa no ynpaeneHWeTo Ha akTUBWUTE M NacuBUTE Ha [PYXECTBOTO C
uen onTuMuanpaHe Ha CTPYKTypaTa, Ka4yeCTBOTO W Bb3BpbLAEMOCTTa Ha akTUBUTE
Ha ApYXecTBOTO;

¢ ONTMMW3MPaHEe CTPYKTypaTa Ha NpuBMEYeHUTE CpeacTBa C OFMef OCWUrypsiBaHe Ha
FNIVKBUOHOCT M HaMansaBaHe Ha (hMHAHCOBUTE Pa3Xoau Ha ApPYKECTBOTO;

¢ e(beKTIfIBHO ynpaeneHue Ha napu4yHUTe noToun;

¢ ONTUMU3IMPaAHE Ha pa3xoauTe 3a ynpaslieHne 1 3a BbHLIHW YCIyru,
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HacTbneaHeTo Ha HenpeaBWAeHW CLOWUTUA, HENpaBuMHaTa OLEHKA Ha HacTosWuTe
TEHAEHUMW, KaKTO U MHOXECTBO APYrM MUKPO- M MaKpOUKOHOMUYEcKU chakTopu, moraT aa
MOBMUAAT HA NpeLUeHKaTa Ha MEHUIKBPCKUS EKUN Ha APYKECTBOTO. EAUHCTBEHUAT HA4YUH 3a
NPeofonABaHETO Ha TO3W puck € pabotata ¢ NPodECMOHANUCTU C MHOrOTOAMLIEH OMNWUT,
KaKTO W NOAAbPKAHE OT TO3M €KUM Ha MAaKCMMAanHo MbfiHa WM akTyanHa WHopmaunoHHa
Ha3a 3a pa3BUTUETO M TEHAEHUMUTE Ha nasapa B Tesn obnactu.

YNPABNEHWE HA PUCKA

OBwoTo ynpasneHue Ha pucka e (PoKycupaHo BbpXY NPOrHO3vMpaHe Ha pesynraTtute
oT onpepaeneHn obnactu Ha OUHaHCOBUTE Nasapw 3a MOCTUraHe Ha MWUHUMU3ApPEHe Ha
noTeHunanHuTe otpuuatenHn edektn, kouto Ouxa Mornu ga ce OoTpasAT BbpXy
duHaHcoBUTE pesynTaTh. PUHAHCOBUTE PUCKOBE TEKYLWO ce uaeHTudbuumpar, uamepsaT U
HabniogaBaTr C nomowa Ha PpasnUYHN KOHTPOMHW MexaHuM3mKi, 3a Aa ce OoTnpeaensaT
afleKkBaTHM LUEHW Ha ycnyrute Ha ApY)XXeCTBOTO U Ha NPUBMEYeHns OT Hero 3aeMeH kanutan,
KakTo ¥ f[da Ce OUEHAT afeKksaTHO nasapHuTe o6CTOATENCTBA, MNPABEHUTE OT HEro
nHBECTMUMM 1 cdopMKUTE Ha noaabpXKaHe Ha ceobogHuTe nNUKBMAHM cpeacTea, 6e3 ga ce
Aonycka HeonpasfaHa KOHLEHTpaUns Ha fafeH pUck.

IV. UHOPOPMALIMA 3A CKIMKOYEHWU MOINEMW COENKU MEXOY
CBBP3AHW NIMUA NPE3 BTOPOTO TPUMECEYME HA 2017 r.

Mpes ortyeTHua nepuon ,'[punHxayc lNponbpTuc” ALl uma CkNIOYEHU TONEMU CAEMKM
MexXay CBbp3aHu niua.

Espoxong Bvnrapua AL — 324 120,50 nega

CuHTeTtrka ALl - - 256 525,74 neea
Kamanus - 70910,06 neea
23.10,.2017 r. Wea lNapeaxcka - Cogp
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ST PHHHXAYC ITPOITBPTHC AN
Meosicounen @unancos Omuem
30 cenmemspu 2017 coduna

MEX/IMHEH ®UHAHCOB OTHET

Oxktomepu 2017, Codusn



MEXIWHEH ®UHAHCOB OTHET
HA ",,[PHMHXAYC NPOITBPTHC A/l
KbM 30 centemepn 2017 TOAHHA

HMH®OPMALIMA 3A IPYKECTBOTO

Cenamuuie u anpec Ha ynpasaenue: rp. Codus, 6y, “Xpucropop Konym6™ Ne 43

Ilpeamerst Ha geitnoct wa TPUMHXAYC IPOIIBPTHUC AJl - Ilokynko-npoaax6a Ha HeIBHKHMH
MMOTH, pa3BUTHe, O/1aroycTposiBaHE M CTPOMTENIHA JeHHOCT, HAeMHa JeHHOCT, KOHCYNTAHTCKH W
YIIPaBJICHCKH YCITYTH, TIOKYIIKAa Ha CTOKH M JPYTH BELIH ¢ 11e] NpoJax0da B NbPBOHAYAIECH HIH IpepadoTeH
BHJI, TBPrOBCKO MNPE/ICTABMTEICTBO W IIOCPEJIHHYECTBO, KAaKTO H BCSKA Apyra AeHHOCT, KOATO He e

3abpaHeHa OT 3aKOoHa.

OcHOBHa IEHHOCT: Npe3 OTYCTHHMA NEPHOJ] OCHOBHATA JEHHOCT Ha JAPYKECTBOTO € CBBLP3aHa € CBBP3aH C
yhpaBjia€HHEe H OTJaBaHE 1104 HaeM Ha HEABWAKHMH HMMOTH., NpeJocTaBiHe Ha 3aeMH Ha Hed)HHaHCDBH

npeanpHaTHS
BYJICTAT: 200923185
Perucrpauuns: BrnucaHo B Perucrbpa Ha Thproeckute apyxecrtsa EMK 200923185

Kanuran: 850 000 / Ocemcrorun u nexecer Xumsau / nesa pasmnpenened B 850 000 /OcemcToTHH H
nejaeceT XMisau/ Opost HeNPHBUIMIMPOBAHY AKLUMK HA MPHHOCHTENN, ¢ HOMMHATHA CToMHOCT | JieBa Beska
c/IHa.

KoM 30.09.2017r. Jpy:xecTBOTO HMa HaeT NepcoHall.
K'bM f1aTaTa Ha M3roTBsHE HA HACTOALIMA OTYET AKUMOHEPHU B PYIKECTBOTO €a:

o Kamanus Tpeiiaunr JITJ] — JlpyxkecTso yupeaeHo H BaIMHO ChLICCTBYBALILO ChITIACHO 3aKOHMTE Ha Kumsp, ¢
per. | 122876 — 688 500/miecTtoTHH ocemMaeceT 0 OCeM XHII. W NETCTOTHH/ 6pos akumuu, npeacTasassawm 8§1% ot
Kanuranaa:

° Espoxona bwarapus A/l — JlpyxecTBo y4epeaeHO H BIIMCAHO B
AreHuns no snuceanuata, Teproseku peructsp ¢ EMK 175187337 — 161 500/Cro wecaeceT v eqHa Xuil. U
netcToTHH/ 19%



ME'}K,[IHHE“H ®OHHAHCOB OTYET
HA ",,[PHHHXAYC ITPOITBPTHC” A
KBM 30 centempn 2017 FTOJAHHA

OTYET 3A BCEOBXBATHMHSI 10XO0/
Kosm 30.09. 2017 HEKOHCOJINJTHPAH

Jlpyru JOXOAH OT AeHHOCTTA (HETHO)

Pa3xoau 3a matepuanu

Pa3xonu 3a BLHLIHH VCAVIH

Pa3xonu 3a Bb3HAr paxJeHHa H OCHI'. BHOCKH

Pa3xoaH 3a aMopTH3aLHH

Jpyru pazxoau 3a 1eHHOCTTA

Ileyan6Ga oT onepaTHBHA AeHHOCT

@®UHaHCOBH NMPUXOAN/(PA3X0AH), HETHO

IMe4an6a npean AanbIH BLPXY Neuandara

Pa3xop 3a Janblu BbpXY nevanbara

Herna nevasifa 3a roqanara

Jpyr BceoOXBaTeH 10X0]
O06m BceoOXBATEH L0XO0X

Hsznvanumenen oupekmop:

Hea Iapeancka-Coduancka

Cvemagumeny 7 /
Cuencana Tesfesy |

N

3a roaHHaTa

Mama: 13/10/2017 2.

benexkn

b b R W

30.09. 2017 30.09. 2016
BGN'000 BGN'000
4343 4502
(17 @n

(5 085) (4 965)
(30) (39)
(115) (117)
(904) (640)
(51) (123)
(955) (763)
(955) (763)
(955) (763)




MEX/JIUHEH ®MUHAHCOB OTYET

HA ", TPUHHXAYC IMMPOITBPTUC AL

K'bM 30 centemepu 2017 TOJHUHA

OTYHET 3A ®UHAHCOBOTO CbCTOAHHUE

KbM 30 Centemepu 2017 TOAUHA

AKTUBH

Hetexywn akTuen
Maiinsu u chopaxeHus
HemartepuanHy akTHBH

HusecTuumn B AbUIEPHH NPEATIPHATHA

Texkyuis aKkTHBH

B3emaHusa 0T KTHEHTH M 10CTABYHLIN
THpProBcku U ApYry BieMaHus

[pennnarenn pasxonn

DKHHAHCOBH aKTHBH

[Tapuunu cpeicTBa 1 KPaTKOCPOYHH JEMNO3HTH

OBLIO AKTHBH

COBCTBEH KAIIUTAJ U IMACHBH
CoGeTBeH KanuTan

OcHoBeH Kanura

HesHecen kanuran

Pesepeu

Hepasnpenenena neyanba/(3aryba)
Texyw (puHaHcoB pesyarar

O6uo cobeTBeH KanUuTa

Hetexywn 3aabikeHun

3anwenkeHus no o0AMrauMoOHHH 3aEMH

TEK‘yll.lll 3adbLJIAKCHHSA

3a0baKEHHS KbM JOCTABYHLN U KJIHEHTH
3ambIKeHHs 110 00JIHIAUHOHHN 3aeMH
T"prOBCKH H OAPYri 3a1bKEHHA

06 =
10 MAacHBH “a?'{ HC 4\\\
OBI1110 COBCTBEH KAIUTALI Ql?ﬁ 1By ¥
{ =

Hsnvanumenen oupexmop:
Hea I'apeancra-Couancka

”

1
Cucmagumen: L"l

Cuexcana I'eneea

benexkn 30.09.2017 31.12.2016
XU, 8. Xun. ng.

68 74
582 685
3280 -
3930 759
8 675 1147
566 5118
8 40 78
10 1393 1716
11 167 123
2 841 8182
6771 8941
12 850 850
12 (15) (15)
12 3 3
12 (557) (569)
12 (955) 12
12 (674) 281
13 6 300 6 300
6 300 6300
14 893 2128
13 115 37
14 137 195
1145 2 360
7 445 8 660
6771 8 941

Hama: 13/10/2017 2.



MEXXJIUHEH ®UHAHCOB OTHET
HA ",,TPUHHXAYC INPOITBPTHC”ALL
KbM 30 centemepn 2017 TOJAUHA

OTYET 3A NAPHMYHWUTE NOTOUU
Kbm 30.09.2017 roguHa

MapW4HK NOTOLM OT ONEPATHBHA AeHHOCT
NocTenAeHUsA OT KAUEHTH

MaauwaHua Ha JOCTaBYULK

Maaw@aHws Ha NepcoHana 1 3a COLMANHOTO OCUIypABaHE
[Npyru noctennexmna/(naawanmna), HeTHo

HeTHu napu4HmK noTouu (M3non3BaHK B)/oT onepaTMeHa AEAHOCT

MapryHM NOTOLM OT MHBECTULMOHHA geHHOCT
MonyyeHu NMXBM N0 NPeaoCTaBEHN 3aEMK
MoKkynKa Ha MHBECTULMK

HeTHM napuyHKU NOTOLM U3NOA3BAHW B MHBECTHUMOHHA AE“HOCT

MapuuHmM noTouu oT GUHAHCOBa feiHocT

MOCTLNNEHUA OT EMUTUPAHE HA LIEHHM KHUKA
MNocTLNNEHKA NO NM3UHIOBKW AOTOBOPU

MoCTeNNEHUA OT 33eMu

MnawaHua No 3aemm

MOCTLNAEHWA OT IMXBM NO 33€MM 1 IM3UHIOBW JOTOBOPK
MnauwaHma Ha TMXBKU NO 3aEMK W NM3MHIOBK JOr0BOPH
MnawaHna Ha 3a4bHeHHA N0 AM3MHTOBK OOTOBOPH
Apyrn noCTeNNEHUA

HerHu napuyHM noToum ot dprHaHcoBa gelHoCT

HeTtHo yBenuyeHune/(HamaneHme) Ha napu4HuTe CpeacTsa
MapuuHK cpedcTea Ha 1 AHyapw

Mapwuunu cpegcrea Ha 30 Centemspy

m%?ri 7.
Hea F'apsancra-Coyn Q’C P >
Cvemasumen: 1 b:,&:’/

* cof

Hsnvanumenen oupexn

Crexcana lenreea /

_-—< F

/
L

30.09.2017  30.09.2016

BGN'000 BGN'000

6048 5846

(7 901) (6 107)

(20) (29)

138 169

(1735) (121)
42

(3 280) :

(3238) =

5211 1967

(129) (1929)

(148) -

39 -

4973 38

0 (83)

91 184

91 101

Hama: 13/10/2017 2.



MEXKIWHEH ®UHAHCOB OTHET

HA ", TPHHHXAYC HPOIIBPTHC AL

KbM 30 centemspn 2017 TOAWHA

OTYET 3A NPOMEHHUTE
B COBCTBEHMA KANHUTAJ

KbM 31 JEKEMBPH 2015 TOAHWHA

Ha | snyapn 2016 1.
Hesnecen kanurtan

Ha 1 sanyapu 2016 1.
Pasnpenenenye Ha (pHHAHCOBHA pe3yaTaT

Texywt puHaHcOB pe3ynTar
0010 BCeoDXBATEH 10X0]

Ha 31 aexkemepn 2016 1.

Ha 1 Anyapu 2017 1.
Pasnpenenenue Ha GUHAHCOBHSA pe3yaTar

Texyul puHancos pesyaTat
00610 BeeobXBaTEH 10XO]
Ha 30 Centemapu 2017 r,

Hsnvanumenen Oupermop
Hea I'apeancka-Coduancki
|

Cocmasumen: ke
Cuexcana Ienesa /?

OcHoBeH Hepaznpenenenn Texyw O6wo
akLHoHepeH  Pesepsu neyanon/ (huHaHcoB cobcTBEH
Kanuran (3aryom) pe3yarar Kamuran
X as. Xui. 8. Xt 8. XiLl. 8. XU, 6.
850 3 49 (618) 284
(15) (15)
835 3 49 (618) 269
_ - - 12 12
- - - 12 12
835 3 49 (606) 281
835 3 61 (618) 281
- - - (955) (955)
- - = (955) (955)
835 3 61 (1573) (674)

Hama: 13/10/2017 2.



BEJIE?KKHW KbM I'OIMIIH ®UHAHCOB OTHET
HA ",,’PHHHXAYC [IPONIBPTHUC”A ]
K'bM 30 Centemspn 2017 TOAHHA

1. UH®OPMAILIHUA 3A IPYKECTBOTO

“I'puitnxayc [ponspTre™ AJl € THPrOBCKO JAPYKECTBO, PErMCTPUPaHO B bbarapus u C¢he cenanuilie U aapec
na ynpasnenne: Codus — n.k. 1592 6ya. “Xpucrodop Konym6™ Ne 43. Craebnara peructpalus Ha ApYKECTBOTO €
2009 r., rp. Bapna
EHK 200923185
JJIC Ne 200923185

1.1.Codcmeenocm u ynpagaete

PerucTpupanuaT kanutaa Ha ApyskectBoTto e 850 xun. nepa, pasnpeneneH B 850 X.6pos (NOMMEHHHHU) aKLHH
C HOMHHAJIHA CTOHHOCT 1 1B,
CoOCTBeHHK Ha aKLUMOHEPHHSA KallMTan Ha APYKECTBOTO € !
1. Kamanus Tpeiaunr JITJ — JIpy>xecTBo yupeneHo 1 BATHIHO CHUIECTBYBALLO CHIVIACHO 32KOHUTE Ha
Kunsp, ¢ per. 1 122876 — 81%
2. Espoxona Buarapus AJl — JlpykecTBO yuepeleHo 1 BMHCAHO B Ar¢HLMS N0 BIMCBAHMATSA, ThProBeKH
peructsp ¢ EMK 175187337 - 19%

JIpyKeCTBOTO € C €AHOCTENEHHA cUCTeMa Ha ynpasienue. ChbBETHLT HA IHPEKTOPHTE €& CHCTOM OT TPH YieHa
B cheras: MBa Xpucrora Mapsarcka - Codusncka, [1namen [lees Ilate n Hukonaii Aranacos [laues. [pyxecTBoTO

ce Npe/ICTaBJAsBA M YNPaBIsBa OT M3NbIAHKTENHUA aAupexTop Mea Xpucrosa INapeancka-Codusncka.

1.2. Peztome na degnochima

[penmeTsT HAa AEMHOCT HA APY/KECTBOTO MPE3 OTYETHMS MEPHOJL BKIIKOYBA YNpaB/IEHHE W OTAaBaHe MOJ HaeM Ha
HEIBHKMMH HMOTH, NPEJOCTaBsHE HA 3aeMu Ha HeMHAaHCOBM nNpeanpuaTusd. OTueTHaTa H QyHKUMOHATHATA BanyTa
Ha apyxecteoto e nes (BGN). Hacroswmst mexauHen ¢unaHcoB otuyer e m3ganeH Ha 13.10.2017 r. Tosu
duHaHcoB OTYeT € oaodpeH 3a u3iaBaHe OT M3MBAHMTENHMA NMPEKTOp Ha apyskecTBoTO (pecn. or ChbBera Ha
NUPEKTOPUTE ) 2017 r.

2. OCHOBHM NONOXEHWA OT CHETOBOOHATA NOJ/IMTUKA HA OAPYXXECTBOTO

2.1. baza 3a U3roTeAHE Ha chuHaHCOBUA OTHET

HacToAWwmMAT (UHAHCOB OTUET € M3roTBEH B CLOTBETCTBME C BCMYKM Mex/ayHapoAHW CTaHaapTu 3a (uHaHcoBu
otyetn (MC®Q), KOUTO C& CbCTOAT OT CTaHAapTW W TbiKyBaHWsA, oaobpeHn ot Cheera no M‘emyﬂaponm
c4yeToBOAHU cTaHaapTy (CMCC) U MexayHapoAHW CYUETOBOAHU CTaHAAPTU M ThKYBaHWUA Ha [MOCTOAHHMA KOMMUTET 32
passacHenusa (MKP), onobperHn oT KoMmuTeta no MexayHapoaHu cyeToBogHu crtanaaptu (KMCC), kouTo ocTasart B
cuna.

[pyxecTBaTa BOAST CBOMTE CUETOBOAHM perucTpu B Gwnrapcku nesa (BGN). JaHuuTe BbE (PUHAHCOBMA OTUHET Ca
npeAcTaBeHW B Xunaawm nesa.

MpeactapaHeTo Ha (MHAHCOBMS OTUYET CbrnacHo MexwayHapoAHUTE CTaHdapTv 3a (WMHAHCOBKM OTYETH U3MUCKBA
PbKOBOACTBOTO A& Hanpaeu HawW-ao6pu  nNpubBAU3MTENHU OUEHKW, HayucneHus W pasymHo 0BOCHOBaHM
NPeanonoXeHus, KOUTO OKa3BaT edekT BbpXYy OTYETEeHWTE CTOMHOCTM Ha akTUBUTE W NacueuTe, U Ha
ONOBECTABAHETO HA YCNOBHW B3EMaHWa WM 33AbJ/KEHWS KbM AaraTa Ha OTYETa, U PeCcnekTUBHO BbpXY OTYeTEeHuTe
CTOWHOCTHM pa3sMepu Ha MPUXCAWTE U Pa3XoAWUTE 3a OTYETHaTa rofguHa. Tesn npubnu3nTeNHU OUEeHKW, HaduncneHns
U MPeAanonoXeHWa ca OCHOBaHW Ha WMHMOPMauuaTa, KOATO € HaJMYHa KbM AaTaTa Ha (MHaHCOBMA OTYET, nopaau
kKoeTo 6baewmnTe haKTMHecku pesyntaTh 6rnxa Moran Aa 6bAaT pasnuyuHK OT TAX.

HoBu 1 n1aMmeHeHW CTaHOAapPTH U Pa3ACHEeHUWR



BEJIE)KKHW KbM N'OAHWIUEH ®HHAHCOB OTHET
HA ., [PUUHXAYC IMPOMTBPTUHC” AL
KbM 30 Centemepu 2017 TOAUHA

HoBu cTaHaapTH, pa3scHeHUs U U3MEHEHMA B cuna ot 1 sHyapw 2015 r.

CnegHuTe U3MEHEHUSA KbM CbLUECTBYBaWM CTaHAapTi, usaaaedn ot CMCC v npuetu ot EC ca B cuna 3a Tekywus
oTyeTeH Nepuoa:

. FoguwHn nogobpeHua 2011 r. - 2013 r. (u3gapeHn Ha 12 pekemepu 2013 r.), B cuna ot 1 nu 2014
r., npuwetu ot EC Ha 18 pekemspu 2014 r., ny6nnkyeanu 8 OB Ha 19 aekemepu 2014 r.; 3a EC B cuna oT 1 sHyapw
2015r.

U3meHeHneTo Ha MCQO 1 [lpunaraHe 3a NbPBM NbT Ha MewayHapoAHWTE CTaHAapTy 38 (hMHAHCOBO OTYMTaHE
U3nAcHABa, 4Ye ApyxXecTBaTta B NbpBuUTE CU (dUHAHCOBKM oTueTn no MCOO wmar m3bop Mexay NpunaraHeTo Ha
cbuiecteysaul U B Aenctene MCHO mnan paHHO npunaraHe Ha HOB UNWM pesusmpanH MCOO, KOWTO He e Bce ole
33ALMKUTENHO B AEUCTBME, NPU MONOKEHME Ye HOBWMAT MNKM peBusnpaH MCOO no3sonaea paHHo npunaraHe. OT
Apy>XecTBaTa Ce M3UCKBa Aa npwunaraT edHu U Chlln Bepcun Ha MCOO no BpemMe Ha NepuoainuTe, NOKPUTU OT Te3un
NbPBU (DUHAHCOBKM OTYETK, CbCTaBEHU ChrnacHo MCOO,

U3meHenneto Ha MCO®O 3 BbusHec KoMBuHauuu m3acHaBa, ye MCOO 3 m3knwuBa oT o6xBaTa CM OTUMTAHETO Ha
(hOpMUPaHETO Ha CLBMECTHO NpeanpuUATUe BbB (DMHAHCOBUTE OTUETH HA CAMOTO CbBMECTHO NpeanpusaThe.

M3meHeHnuneTo Ha MCOO 13 OueHsBaHe NO CNpaBeAnvBa CTOMHOCT W3ACHABA, Y€ 06XBATLT HA U3KNIOYEHWETO KbM
noptdenna, aeduHupad B naparpad 52 Ha MC®O 13 BkAUBa BCUUKM [OrOBOPM OTYETEHM cropesn obxBaTta Ha

MCC 39 ®uHaHCOBM MHCTPYMEHTK: lpu3HasaHe u oueHsBaHe U MCOO 9 GUHAHCOBM MHCTPYMeHTH, 6e3 3HaueHne
Aanu OTroBapaAT Ha AgeduHMuM[Ta 38 GWHaHCOBWM akTUBW unu (duHaHcoBu nacueu crnoped MCC 32 ®UHAHCOBHM
MHCTPpYMeHTU: lNpeacrasaHe.

M3meneHnneto Ha MCC 40 WMHBECTUUMOHHW MMOTM W3ACHABA, Ye ONpEeaensHeTo Ha ToBa, Aanu cneunduuHa
TPaH3akuus oTrosBaps Ha ae@UHULWATE, KaKTo 3a busHec kombuHauus cnopen MCHO 3 BusHec KombUHaUMK, Taka
M 3a MHBECTMUMOHeH uMoT cnopegq MCC 40 WMHBECTUUMOHHW MMOTW M3UCKBA OTAENHOTO MpuNaraHe Ha [Asarta
cTaHaapTa He3aBWUCMMO eWH OT ApYr.

e KPMC®O 21 Hanosu (n3pgageHo Ha 20 man 2013r.) B cuna ot 1 sHyapu 2014r., npueto ot EC Ha 13
toHU 2014r., nybnukyeaHo B8 OB Ha 14 wHu 2014 r., 32 EC 8 cuna ot 17 oHu 2014 r. - KPMCOO 21 npeanara
HaCOKM OTHOCHO MPU3HABAHETO Ha 3a4b/HKEHUE 33 HaNOor HaNoXeH OT AbP)KaBa, KakTo 3a Hano3u OTUYETEHM cnopes
MCC 37 MNposu3nuu, YCNOBHKU NACUBK U YCNOBHW akTUBM, TaKa U 3a TE3W, 338 KOMTO MOMEHTBLT M CyMaTa Ha Hanora ca
CUIYpHU. PasAaCHEHWETO MOKPMBA OTUWMTAHETO Ha M3X0AALLM NOTOUM Ha PECYpCH, HANOXKEHW Ha NpPeanpusaTus oT
AbPXaen (BKIKOYUTENHO NPaBUTENCTBEHW areHuWn U NoA06HW OpraHu3auuK), B CLbOTBETCTBUE CbC 3aKOHM M/WMM
npasuna. Toea cbave He BKNWUYBA [aHbUKM BbpXY goxona (Bux MCC 12 [daHbun BbpXy Aoxoaa), rnobu v apyru
HaKasaHus, 3aAb/IKEHUA Bb3HUKBALWN OT TBPrOBCKW CXEMU Ha EMMCHUW M U3XOASLUM NOTOLM Ha pecypcH, Brusalin B
obxsata Ha napyrv cranpaptm. KPMCOO 21 waeHTuduuMpa 3a34bKABAWOTO CbEUTHE 3@ npu3HaBaHe Ha
3afbMKeHWe Kato [edHOoCTTa, KOATO 3afeiicTBa NNallaHeTo Ha Hanora B CbOTBETCTBME CbC CLOTBETHaTa NpaBHa
pamMka. PasscHEHUETO M3ACHABA, Ye ,MKOHOMWYecKaTa MPpUHyAa” M NPUHUMNBT 338 ASACTBAWO NPeanpuatue He
Cb34aBaT WK He Npeanonarar, Ye 3aab/KaBalwoTo CbbUTUe ce e Cnyuuno.

MpUeMaHeTo Ha Te3W M3MEHEeHWs KbM CbUIECTBYBalM CTaHAApPTWM He € AC0BeNo A0 MPOMeHW B CYeToBOAHAaTa
MOMMTHKA HAa APYXECTBOTO.

CraHpapTh, passicHEeHuUst U NMPOMEeHU B CTaHAapTH, KOMTO ca uagageHm ot CMCC u ca npuertn ot
EC, HO He ca B cuna

° M3meHeHua Ha MCC 19 [loxoau Ha HaeTu nuua — MNnaHose ¢ AgeUHUpaHu A0X0AK: BHOCKM OT HaeTuTe
nvua (w3ganed Ha 21 Hoemspu 2013 r.), B cuna ot 1 tonm 2014 r., npuetn oT EC Ha 17 aexkemspu 2014 r.,
nybnukysanu 8 OB Ha 9 sHyapu 2015 r., 3a EC B cuna ot 1 deBpyapu 2015 r. - M3MeHEHMETO U3nCHABaA naparpad
93 or MCC 19 [loxoan Ha HaeTW nuua, KOMTO Ce OTHACA 33 OTUMTAHETO Ha BHOCKM OT 3a€TW Nuua, onpeaeneHu B
obuumnanHuTe ycnosus Ha nnaH C AeduHUpaHW [OXOAM, UYPe3 OCUrypsiaHe Ha HaCOKW 3a pbLKOBOACTBOTO Ha
APYXEeCTBOTO, OTHOCHO OTUMTAHETO Ha BHOCKM OT HaeTu NIMua OTHOCHO ycnyra.

. Noanwxu nopobpenus 2010r.-2012r. (u3pageHu Ha 12 gexkemepu 2013r.), B cvna ot 1 wnu 2014r.,
npuetn ot EC Ha 17 gexemspu 2014r., nybnukysanuu 8 OB Ha 9 sHyapu 2015r. 3a EC B cuna ot 1 despyapm 2015
r.

U3meHeHuneTo Ha MCOO 2 MnawaHe Ha 6a3aTa Ha akuuu Kopurupa geduHuLMATE 3a ,yCnoBue 3a npuacbueaHe” u
»NasapHo ycnosue” u pobaes AeduHWUMKM 3a ,yCNOBWE 3a pesyntat’ W ,ycnoBue 3a oTpaboTeH TPyAoB cTax”
(kouTo nNpeamn ToBa HAxa 4acT oT AedUHULMATE 3a ,YCNoBUE 3a npuaocbueaHe”).
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BEJEXKH KbM I'oJHIUIEH ®PHHAHCOB OTHET
HA ,TPUHHXAYC TIPOITBPTUC” AL
KbM 30 Centemspu 2017 FTOJAMHA

MameHeHuata Ha MCOO 3 busHec kombuHauum ca no OTHOLWEHWE HA: OTYUTAHETO HA Bb3HATPaXAeHua noj ycnoeue
npu 6usHec KOMBUHAUWS - YTOYHABA Ce, Ye YCNOBHO NnaliaHe, KoeTo e KnacuduunpaHo KaTo akTUB MAK Mnacus
Tpsabea Aa 6vAe u3MepBaHO NO CnpaBennMea CTOMHOCT HAa BCAKA OTYETHa [aTa; CyMapHOTO MpeacTaBsHe no
onepaTUBHU CErMEHTU — M3UCKBA Ce ApYXEeCTeaTa [da ONOBECTABAT NpeueHKWTe, HanpaseHu OT PLKOBOACTBOTO Npw
rnpunaraHe Ha KpUTepunTe 3a CYMapHoO NpeacTasaHe no onepaTuBHW CEerMeHTu.

W3meHeHueTo Ha MC®O 8 OnepaTuBHW CErMEHTH M3ACHABA, Ye npeanpusTuaTa TpabBa Aa NpeaocTaBsT pasBHeHue
Ha obuwarta cymMa Ha akTUBWUTE Ha OTYETEHWUTE CEerMeHTM C aKTUBWMTE Ha NPeanpuATUETO, aKO AKTUBUTE Ha
CerMeHTUTE Ce OTUMTAT pPerynapHo.

UameHeHueTo Ha MCOO 13 OueHsBaHe Ha cnpasegnvMeBa CTOMHOCT M3AcHABa, Ye nybnukysaHeTo Ha MCQ@O 13 wm
M3MeHeHneTo Ha MCO®O 9 n MCC 39, He e npemMaxHano Bb3MOXKHOCTTa 32 OLEHABAHETO Ha KPaTKOCPOYHW B3EMaHuA
W 334bNKeHWA 6e3 3asBEH NUXBEH MPOLEHT Nno TAXHaTa daxkTypHa CTOMHOCT 6e3 AMCKOHTUpaHe, ako edeKTbT OT
TOBa, Y€ He Ce AMCKOHTUPAT He e CbLUECTBEH.

M3ameHeHneTo Ha MCC 16 WUMOTW, MAWKMHWM W CLOPBLXEHMA WIACHABA, 4e KOoraTto AafeH WMOT, MalluHa Wnu
CbOpPBXEHWe e npeoueHeH, 6pyTHaTa 6anaHcoBa CTOMHOCT Ce KOopurnpa No HayuH, KOWTO € nocnepoBaTenieH c
npeoueHkara Ha 6GanaHcoBaTa CTOMHOCT.

MzmeHeHneTo Ha MCC 24 OnoBecTABaHe Ha CBbP3aHW NiMua U3ACHABAa, Ye NpeanpuaTue, KOEeTo Nnpeaocrtasa yonyru
CBbP33HMU C KJIIOUOB YMPaBNeHCKW MEPCOHan Ha OTYMTAWOTO Ce NpeanpusTUe WAM Ha APYXEeCcTBOTO Maika Ha
OTYMTALLOTO Ce NPeanpusaTUe e CBbP3aHO NIMLE Ha OTYATALLOTO Ce NpeanpuaTue.

N3ameHeHneTo Ha MCC 38 HemaTepuanHu akTMBM MW3ACHABA, Y€ KOrarto HemartepuaneH akThB e [PeOoUeHEH,
6pyTHaTa banaHcoBa CTOMHOCT Ce KOpUrupa no HavywH, KOWTO e nocnegosaTteneH ¢ npeoueHkara Ha banaHcoparta
CTOMHOCT.

e  MWameHeHua Ha MCC 16 n MCC 41: NnogogaitHu pacteHus (u3gageHn Ha 30 toHn 2014 r.), B cuna oT 1
anyapu 2016 r., npuetn ot EC Ha 23 Hoemspu 2015 r., nybnukysaun 8 OB Ha 24 Hoemepw 2015 .

e M3ameHeHna Ha MCPO 11 OTtuwmtaHe Ha npuaobueaHe Ha AANOBE B CbBMECTHM CNoOpasyMeHus
(v3papenHu Ha 6 man 2014 r.), B cuna oT 1 sHyapu 2016 r., npueTtu ot EC Ha 24 Hoemspu 2015 r., nybnukyBaHu B
OB Ha 25 HoemBpu 2015 r. - M3MeHeHMATa M3ACHABAT OTYUTAHETO Ha NpuAobWBaHETO Ha y4yacTue B CbBMECTHO
CcropasyMeHue, Korato crnopasyMeHueTo npeacrasnaBa busHec.

° M3meHeHua kbm MCC 16 u MCC 38: PazacHeHnAa 3a AONYCTUMK METOAM HA aMOpTM3auua (M3aafeHu Ha
12 mait 2014 r.), B cuna ot 1 aHyapw 2016 r., npretn ot EC Ha 2 pgekemspu 2015 r., nybnunkyeaHn B OB Ha 3
pekemepun 2015 r. - WaMeHeHMATa noscHseaT, 4Ye MeToawT, 6asupaH Ha NpuUxoauTe He Ce cuyMTa 3a NoAxoAAlla
Nnpossa Ha u3pasxoasaHe.

. MoavwHM nogobpeHus keM MCOO 2012 r. = 2014 r. (u3pageHu Ha 25 centemepu 2014 r.), B cuna ot 1
aHyapu 2016 r., npuetn ot EC Ha 15 gekemspu 2015 r., ny6nukysanu B8 OB Ha 16 aekemepn 2015 r.

M3MeHeHunTa Ha MCOO 5 HeTekylwlM akTWUBW, AbpXaHWM 338 npodaxba v NpeycTaHOBEeHW A€WHOCTM aobassaT
cneunduuHM cnyyau 3a HanbTCTBME NPU NpunaraHe, B KOWTO APYXeCTBO peknacupuunpa akTuB, AbpXaH 3a
npoaax6a B TakbB, AbpXaH 3a AUCTPUBYLMA WA 0BpPaTHOTO U CNyyaw, B KOWUTO Ce MPeyCTaHOBABA OTUYMTaHEe Ha
ObpXaHu 3a agucTpnbyuns akTusu,

M3meHeHuaTa Ha MCOO 7 OUHaHCOBW MHCTpYMeHTH: OnosecTtaABaHe A06aBAT AONMBAHUTENHN HACOKMU, 38 Aa U3ACHAT
aanu goroeop 3a obcnyxeaHe nNpeacTaBnsBa MNpoAb/Xaeallo ydyacTue B MNpexsbpieH aKTUE 3a UenuTe Ha
unaeHTUdUKauMsTa Ha HeobxoaumuTe onosecTasaHua. [locneasawloTo u3MeHenuwe Ha MCOO 1 u3AcHsABa
NPUICXKUMOCTTa Ha8 U3MeHeHuaTa Ha MCPO 7, Kkacaell HaManaABaHETO Ha ONOBECTABAHUA KbM KPATKUTE MeXAUHHU
¢HUHEAHCOBK OTUETH.

M3meHeduaTta Ha MCC 19 [loxoau Ha HaeTW Nuua W3sICHABAT, Ye NbpBOKaYecTBEHUTE KOpropaTueHM obnurauuu,
M3NOM3BaHWU MpuU ONpegensHeTo Ha AWCKOHTOBMA MPOULEHT 3a A0XoAUTe cnej HanyckaHe Tpabsa gda ce
OEHOMUWHWPAT BbB BanyTaTa Ha AOX0AWUTE, KOUTO NOANEXaT Ha nnawade (cneposaTtenHo agbnboumHaTta Ha nasapa 3a
Tesn obnuraumm Tpabea Aa ce OUeHW Ha HUBO BanyTa).

M3MeHeHnaTa Ha MCC 34 MexaWHHO (PUHAHCOBO OTUYMTAHE M3ACHABAT 3HAYEHMETO Ha TeKCTa ,Ha ApPYro MACTO BbB
(DUHaHCOBMA OTUYET” 1M M3NCKBAT U3MNON3BAHETO Ha NPenpaTKu.

. NameHeHna Ha MCC 1: UHuumaTuea 3a onosectaBaHe (M3gageHun Ha 18 gexkemspu 2014 r.), B cuna ot
1 sHyapu 2016 r., npuetn ot EC Ha 18 pexemsBpu 2015 r., nybnukysaHn B OB Ha 19 pexemepu 2015 r. -
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BEJ]E)K‘K‘I_/! KbM rogfHllEH ®MHAHCOB OTYET
HA ,TPUUHXAYC ITPOIIBPTHC AT
KbM 30 Centempu 2017 'OJAUHA

MameHeHuaTa uensat aa pasacHsT MCC 1 M ca HacoyeHu KbM 3a6ena3aHuTe npedku npes CbCTaBuTenuTe npwu
W3NON3BAHETO Ha MpeueHKn B NpeacTaBaAHETo Ha (DUHAHCOBUTE OTHETH.

. UsMeHeHns Ha MCC 27: Metos Ha cobCTBeHMs KanwuTan B MHAUBMAYANHU GWHAHCOBM OTYETH
(w3papeHn Ha 12 asryct 2014 r.), B cuna oT 1 adyapu 2016 r., npuetn or EC Ha 18 pexemspu 2015 r.,
nybnukyeanu B OB Ha 23 gekemepu 2015 r. - 3MeHeHUATa BL3CTaHOBABAT METOAA Ha COBCTBEHMA KanuTan KaTo
BapuWaHT 3a OTUYMTEHE HA WHBECTUUMA B AbLWEPHU MPeArnpusaTUA, CbBMECTHWM APYXEeCTBa WAM acouMUpaHu
NPeAnpUATHA B MHAUBUMAYANHUTE QUHAHCOBKM OTHETU Ha APYXKECTBOTO.

AokyMeHTH, usgageHn ot CMCC/KPMC®0, kouto He ca ofobpeHu 3a npunaraHe or EC

CnefHuTE HOBWM MM PEBWM3WPAHW CTAHAAPTM, HOBM Pa3fiCHEHUA M NPOMEHW KbM ChLLECTBYBALLM CTaHAapTW, KOUTO
KbM OTYETHaTa Aata ca usfnageHu ot CubBeTa No MeXayHapoaHM cyeToBoAHM craHaaptu (CMCC), sce ouwe He ca
oaobpeHn 3a npunarade ot EC u CbOTBETHO He ca B3eTW npeasua oT [py»XecTBOTO NPWM M3roTBAHETO Ha
brHaHCOBMTE OTUETH

. MCOO © ®uHaHCcoBM WMHCTPYMEHTH (M3aageH Ha 24 wnu 2014), B cuna ot 1 adyapu 2018 r. -
OkoHyatennata sepcus Ha MCOO 9 OUHAHCOBKU UHCTPYMEHTH obeauHasa da3vTe OT npoekTa Ha CMCC 3a 3aMsHa
Ha MCC 39 ®duHaHcoBM uHCTpymeHTH: lpu3HaBaHe M OUEHABAHE NO OTHOWEHWE Ha KNacuduKauWus W OLeHKa,
ofesueHka U OTYWTaHe Ha Xe[XupaHeTo. Ta3u OKOoHuYaTenHa Bepcus Ha MCOO 9 pgobaBAa HOBWMA Moden Ha
oyakBaHaTa 3aryba npu obesueHka, NpOMeHs Mojena 3a Knacudukalus U OLEHKa Ha (PUHAHCOBUTE aKTUBM, Ypes
Ao6aBsaHe Ha HOBa KaTeropusi — OUEHSBaH MO CrpaBeanMBa CTOMHOCT nNpes ApPYyr BCeo6XBaTeH [0X04 3@ HAKOW
ABNroBU UHCTPYMEHTU W A@Ba AOMBL/AHUTENHW HACOKW OTHOCHO HayWMHa 33 NpuUNaraHe Ha TecTa 3a 6u3sHec moaena u
XapaKTepucTUKUTE Ha AOrOBOPHWTE NapuyHKM noTouu. Tasu OKOHUYaTeNHa Bepcus Cble A06aBA OrpaHuyveHu
NpoMeHU KbM KnacudukaumaTa U oueHkaTa Ha (UHAHCOBWUTE aKTUBM. CTaHAAPTLT 3aMEHS BCUYKW MPesuLUHM
Bepcun Ha MCPO 9.

° MC®O 14 CmeTKu 3a pascpoqBaHe B CEKTOpM, MOANEXAUM Ha UeHoBa perynauvs (v3pageH Ha 30
siHyapu 2014 r.), 8 cuna ot 1 avyapu 2016 r. - MC®O 14 no3ponsBa Ha APYKECTBO, KOETC Npunara 3a Mbpsu NbT
MC®O ga npoabmku Aa OT4YWTa, C HAKOW OrpaHuWyeHy NpPOMEeHM, Canaarta rno CMeTKUTE 3a pascpoyBaHe, ChrNacHo
U3NCKBaHUATE Ha NpeavwHaTa 6a3a 3a CbCTaBAHe Ha (UHAHCOBKM OTUYETH, KAKTO NpU MbpPBOHAYANHO NpWiaraHe Ha
MC®O, Taka 1 npu nocneasalim GUHaHCOBK oTYeTH. CanaaTa no CMeTKMTE 3a pascpoyYBaHe U ABWXKEHUATA B TaX ce
npeacTasaT OTAENHO B OT4YETa 32 (PMHAHCOBOTO CbCTOSAIHME, OTyeTa 3a neyanbu W 3arybu, oTyera 3a ApYrus
BceobxBaTeH ACX04 W B cneuudUuyHUTE ONOBECTABAHWS, KOUTO Ce U3UCKBAT.

e MC®O 15 lNpuxoan OT 4OrOBOPK C KNWEHTKH (U3gaaeH Ha 28 Mai 2014 r.), BKAKOYUTENHO W3MEHEHWUS Ha
MC®O 15: [ata Ha BAu3aHe B chna Ha MC®O 15 (uspageHu Ha 11 centemepu 2015 r.), B cuna ot 1 sHyapu 2018
r. - MC®O 15 yTouHsBa Kak M Kora ApyxecTeo, npunarawo MCPO npusHaBa NpuMxos WM MOCTABS M3UCKBaHWUS
TakMBa ApyXecTBa Aa NPeoCTaBAaT Ha Non3gaTtenute Ha QUHAHCOBUTE OTYETH noBeve WUHMOPMaUMs B YMECTHM
onosectaBanua. CTaHOapTsT Npeasmaa NpunaraHeTo Ha eauH eAuHCTBeH, 6a3vpaH Ha NPWHUMNM MoAen B neT
CTeENKKW 3a BCUYKKW A0TOBOPW C KNWEHTH.

° U3meHeHua kem MCOO 10 u MCC 28: MNpoaaxba UNK BHOCKM Ha aKTUBU MEXAY WHBECTUTOP W Heroso
acouuupaHo MAKu CbBMECTHO npeanpuaTve (M3gageHn Ha 11 centemsBpu 2014 r.), pnarara Ha BAM3aHe B cuna e
OTNOXEeHa 3a HeonpeaeneHo Bpeme.

M3MeHeHWATa Ca HacoYeHW KbM NpOTMBOPEYME MexXay W3WCKBaHusiTa Ha MCC 28 WHBECTULUMM B acouumpaHu
npeanpuaTus n uauckeanuata Ha MC®O 10 KoHconuaupaHu (QUHAHCOBKM OTHETM WM MOSACHABAT, 4Ye B CAenka,
BKJIOYBALLA acouMMpaHo NpeanpuaTMe MAW CbBMECTHO NMPpeanpuaThe CTeneHTa Ha OTYMTaHe Ha nedanbu W 3arybu
33BWCKW OT TOBA Aanu NPoAaAeHUAT UK anopTUpaH akTUB NpeacTasnsaBa busHec.

e M3meHeHua kbM MCOO 10, MCPO 12 w MCC 28: WHBecTMUMOHHM apyxecTea: [lpunaraHe Ha
U3KNIOYEHUETO 32 KOoHconuaauua (u3pageHn Ha 18 pekemspu 2014 r.) - U3MeHeHUATa Ce OTHACAT A0 npobnemu,
Bb3HWKBALWM NPW NPUNAraHeTo Ha U3KMIOYEHHWETO 3a KOHCONUAauUusa Npu MHBECTULMOHHUTE APYXKECTEa.

2,3, QEBEHHTQHHH AaHHKW MU NpensyMcieHe Ha HadanHuTe canga

ApyXecTBOTO NpeAcTass CpaBHUTENHa MHAOPMaUKs B TO3W (DUHAHCOB OTYET 3a €AHA NPeAXOAHa rofuHa.
Korato e Heo6xoAuMO, CpaBHUTENHWTE AaHHU ce peknacuduuMpaT, 3a 4a Ce MOCTUrHE CbMNOCTaBUMOCT CNPAMO
NPOMEHU B NPEACTABAHETO B TEKYLWATa roauHa.
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.3 TH

OyYHKLUMOHaNHaTa u oTYeTHa BanyTa Ha ApyxecTsoTo e Gbnrapckuat nee. Ot 01.07.1997r. neBbT € (PUKCHUPaEH B
CbOTBETCTBME CbC 3akoHa 3a BHE kKbM repmaHckata Mapka B chboTHoweHuWe BGN 1:DEM 1, a ¢ BbBEXAAHETO Ha
eBpOTO KaTo oduumanHa eanyTta Ha EBponeickua cbo3 - B cboTHoweHne BGN 1.95583 : EUR 1.

lMapuwuHuTe cpeacTBa, B3EMaHWATa W 3a4b/XKEHUATA, JEHOMUHUMPAaHW B UyXXAECTpaHHa BanyTa ce OTUMTaT B NeBosa
pPaBHOCTOMHOCT Ha Hasza BanyTHWMA Kypc KbM gataTta Ha onepauusTa W ce NpeoueHssaT Ha mecedyHa 6asa kaTo ce
u3anonsea oduuuanHus kypc Ha BHB Ha nocneaHuna paboteH aeH oT Meceua. KeM Kpas Ha OTYETHUA nepuos Te ca
npeacTaBeHu No 3aknwuuTenHua Kypc Ha BHB

KypcoBuTe pasznuku OT NpeoueHKaTa Ce TPeTupaT KaTo TEeKYLWM NPUXOAWM U pasxoaW M Ce BKIYBAT B OTYeTa 3a
AOX0AUTE KaTo hMHAHCOBKM NPUXOAMU M Pasxoau.

2.4. Mpuxogn

MpuxoanTe ce npusHaeaT Ha 6asa NpUHUMNA 33 HAYMCNABaHE M A0 CTeNeHTa, A0 KOATO CTOMaHCKWTE M3rogn ce
NpraAo6UBaT OT APYKECTBOTO W AOKONKOTO NPUXOAUTE MOraT HaAeXaHo Aa Cce W3Mepar.

MNpu NpeaocTaBaAHETO Ha YCNyru, NPUXOAWTE Ce NMPU3HaBAaT, OTYWTAlKK eTana Ha 3aBbPLIEHOCT Ha cAenkaTa KbM
AaTtata Ha banaHca, ako TO3W eTan Moxe A3 ObAe HAAeXOHO M3MEepeH, KakTo W pa3xofuTe, M3BbPLUIEHU no
cAaenkara u pasxoAuTe 3a MNPUKUBAHETO i.

2.5. Pazxoan

Pazxogute ce npU3Hasat B MOMEHTE Ha THAXHOTO Bb3HWKBAHE KW Ha baza NMPUHUMNKWTE HE8 Ha4YMCNABaHEe W
CeNOCTaBMMOCT.

OTcpouyeHUTe pa3xodu Ce OTnaraTt 3a fnpuM3HaBaHe KaTo Tekyl| pa3xos 3a nepuoga, Npe3 KOWTO AOroBopuTe, 3a
KOWTO Ce OTHAacAaT, Ce W3MbNHABAT.

GOrHaHCOBUTE NPUXOAM W pa3xXoau Ce BKNKYBAT B OTYETa 3@ A0XOOWTE, KaTO CE€ MOCOYBAT HETHO. Te BKIKYBAT:
KYPCOBMW pasninkun OT BanyTHW onepauumn, NnuxXeun n HaHKOBW TaKCK MO 3aeMu.

2.6. UMoThn, MmawmHn M 060, BaHe

MMoTuTe MawnHuTe M 0bopyaBaHeTo (AbNroTpaHu MartepuanHu akTueu) ce NpeacTaBsaT Na LueHa Ha npuaobusaHe,
HamaneHa ¢ HaTpynaHaTta aMopTUsaumus 1 3aryburte ot obesueHka.

MeupeoravyanHo npugobusaHe

MNpu nMbpBOHadYanHo npuaobuBaHe Ha WMOTWM, MalWHM W oBopyaBaHe, Te ce oueHaBaT No ceBGecTOMHOCT, KOATo
BKMIOYBA NOKYNHaTa UeHa, MUTHUYECKUTE TakCcu U BCUYKKW APYIM NpeKkW pasxoau, HeobxoauMu 3a npueexaaHe Ha
akTMBa B paboTHO CbCToAHMEe. [IpekuTe pasxoAn OCHOBHO ca: pasxoau 3a NoAroToBKa Ha obekTa, pa3xoaw 3a
nbpBOHa4YanHa pocTtasBka W 0b6paboTka, pa3xoguTe 3a MOHTaX, Pa3xoAw 3@ XOHOpapw Ha nuua, CBbpP3aHu C
NpoeKTa, HeBbL3CTAaHOBAEMU AaHBLUK M Ap.

IMocnegsaujo oyeHsiBaHe
WU3bpaHnaT noaxon 3a nocneapaula banaHcoBa OUEHKA Ha WMOTKH, MawuHw W obopyaBaHe € MpenopbyYUTeNHUS
noaxoa no MCC 16 - ueHa Ha npuacbuBaHe, HaManeHa C HauyucneHuTe aMmopTU3aLMK W HaTpynaHuTe 3arybu oT
obesueHka.

MNMocneasawmn pazxogm

M3BbpLIEHHM NocAeaBallM Pa3xoau, CBBLP3aHU C UMOTU, MALLMHU U 0BOpYABaHe, KOWTO MMaT XapakTep Ha noaMaHa
Ha OMpeaeneHn KOMMOHEHTU, Bb3/10BU YacTH M arperaTv Uau Ha NoaobpeHun v PEKOHCTPYKUMA, Ce Kanutanusupar
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KbM BanaHcoBaTa CTOWHOCT Ha CbOTBETHMA akTue. CbUEeBpeMeHHO HeaMopTM3MpaHaTa 4acT Ha 3aMeHeHuTe
KOMMOHEHTU ce u3nucea oT BanaHcoBaTa CTOMHOCT Ha aKTWBUTE U Ce NPU3HABA B TEKYLUWTE Pasxogu 3a nepvwoaa
Ha NpeycTponCcTBOTO.

Pazxogwn 3a nuxBmn

PasxoauTe 3a NUXBKW NO KPEAUTU /3aeMM, KOWTO CE OTHACAT KOHKPETHO KbM UMOT, KOWTO Ce W3rpaknaa, ce
Kanutanuaupart B CTOMHOCTTa Ha MMOTA.

Metogmn Ha aMopThnIayms

M3non3ea ce NUHEEeH MeToA Ha aMOpPTHU3auUWUs Ha ALAroTpaiHUTE MAaTepUanHu aKkTUMBM. 3eMATa He ce aMmopTu3upa.
CpokbT Ha roAHOCT MO OTAENHW AKTMBWM € OonpegeneH , Kato € cbobpaseH C: MU3MYECKOTO M3HOCBaHe,
cneundukaTta Ha obopyasaHeTo, 6baewuTe HaMepeHus 3a ynoTpeba v C NpeanonaraeMoTo MOpassHO ocTapABaHe.
CpoKBT Ha rogHOCT MO rPynu akTUBK € KaKTo Cneasa:

& MALLMHW, CLOPbXEHUA U 0bopyaBaHe — OT 3 40 4 roauHM

e KOMNKOTPK, Nepudepus, codpTyep - 2 roanHu

e IEKW aBTOMOBUNKN — 4 rOAMHM

e APYrM = OT 6 40 7 roguHu

OnpegeneHnTe CPOKOBE Ha NONE3EH XUBOT Ha ObArOTpPalHUTE aKkTUBKM Ce npernexaart B Kpas Ha BCeKW OTYeTeH
nepuoa v nNpu yCTaHOBABAHE Ha 3HAYUTENHKW OTKNIOHEHWA CNPAMO ObAELMTE OYaKBaHMA 3@ CPOKA Ha M3MON3BaHETo
Ha aKTMBUTE, CBLUMAT Ce Kopur1upa NepCcnekTnBHO.

KbM Kpas Ha oTyeTHus nepuoa [py>XecTBOTO He NpuTexasa AbAroTpaiHy MaTepuanHi U HeMaTepranHu aKkTUBHY.
Ob6e3yeHKa Ha aKTHUBYH

BanaHcoBuTe CTOWHOCTM Ha UMOTWTE, MaLIMHWTE W 0BOpYABAHETO NOANEXAT Ha nperneq 3a obesueHKa, KOraTo ca
Hanuue cubuTuAa MNKM NpoMeHu B OBCTOATENCTBaTa, KOWTO Mnokassar, ye HanaHcosata CTOWHOCT 6WM Morna aa ce
OT/IMYaBa TPaWHO OT BbL3CTAHOBMMATa WM CTOMHOCT. AKO Ca Ha/Mue TakuBa WHAWUKATOPW, 4e npubnusuTenHo
onpeaeneHarta Bb3CTaHOBMMAa CTOMHOCT € NO-HWCKa OT TAXHaTa 6anaHcoBa CTOMHOCT, TO MocneaHarta ce Kopurupa
[0 Bb3CTaHOBWMAaTa CTOMHOCT Ha akTWBMTE. Bb3CTaHOBUMATA CTOWHOCT HA ABLNTOTPaHWTE MaTepuanHu akTUBU e
no-BucokaTa oT ABETe: HeTHa nasapHa UeHa WKW CTOMHOCT npu ynoTpeba. 3a onpeaensHeTo Ha CTOWHOCTTA npu
ynotpeba Ha axkTuBuTe ObAeluMTe NapuuyHK NOTOUM Ce AMCKOHTUPAT A0 TAXHaTa HacTosAlwa CTOMHOCT KaTo ce
npunara AMCKOHTOB (hakTop NMpeau AaHblUM, KOMTO OTpasfBa TeKyLUUTe NasapHW YyCNOBMA M OUEHKW HA BpemesaTa
CTOWHOCT Ha napuTe U pUcKoBeTe cneunduyHKn 3a CbOTBETHMA aKTMB. 3arybuTe ot obesleHKka ce oTuMTaT B oTyeTa
3a A0X04WTe, OCBEH aKo 3a [JaAeHus akTuB He e popMMpaH npeoueHbyYeH pe3epe. Toraea obesueHkaTta ce Tpetupa
KaTo HaManeHue Ha TO3M pe3epB, OCBEH aKo TS HE HaAXBbpNA HEroBUA pasMep, U HaABULIEHMETO ce& BKAIOYBE KaTo
pasxof B OT4YeTa 3a AOXoAUTE.

2.7. HemartepuanHu aKTHBH

Tosa ca aKTUBM, KOUTO HAMAT huanyecka ocezaema GopMa — NPOrpaMHKU NPOAYKTU, NATEHTWU, NULEHR3N, ThProOBCKK
MapKu.

2.8. MHBECTHLHOHHH UMOTH

MHBECTUUMOHHM UMOTK Ca TE3W MMOTHM, KOMTO Cce AbPXKaT 332 O0X0AM OT Haemu W/unu 3apaavn yBenWUeHue Ha
TAXHaTa CTOMHOCT.HAMA MHBECTULMOHHU UMOTU.
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2.9. UHBecTHyKK B ABbLUEDHH M acouyHnMpann ApyKecrsa

ObnrocpoYyHnTe MHBECTUUWMK, NPeiCcTaBNasal akuuu B AbLWEepHW W acouuupaHK [pPYXecTea Cce NpeacraBaT no
ueHa Ha I'Iplr‘lﬂ.Oﬁlr"lBaHE.

OpyxecteoTo Knacuduumpa csouTe GUHAHCOBW aKTUBU B CneaHWTe KaTeropuu: GWHaHCOBM aKTUBM, OTYMTaHMW MO
cnpaeeanvBea CTOMHOCT B nedanbata wiau 3arybarta; 3aemu, B3eMaHus U MHAHCOBM aKTUBM AbpXaHu 3a npoaaxba.
KnacudukaumaTa ce W3BbplIBa Croped LUenTta, 3a KOATO ca npuaobutn (UHAHCOBUTE aKTMBMW. PbKOBOACTBOTO
onpegena Knacudukaumata Ha (GpUHAHCOBUTE CM aKTUMBM B MOMEHTa Ha NOKYMNKata M A MpPEeoueHABa Ha BCAKa
oT4yeTHa aata. [pu ycTaHOBABaHE Ha yCnoBuMA 3a obe3leHKa, cbllaTa ce oTpa3sBa B OTYeTa 3a AoXoAuTe.

2.10. MarepuanHmn 3anacH

KbM Kpas Ha oTyeTHMs nepuoa [pyXecTBoTO He npuTexabBa MmaTtepuanHu 3anacu. MaTtepwmanHuTe 3anacu ce
QUEHABAT MO MO-HUCKAaTa CTOMHOCT OT: cebecToMHOCTTa M HEeTHaTa peanusyeMa CTOMHOCT. PasxoauwTte, KouTo ce
M3BLPLUBAT, 33 4a Ce AOBe[e A3AeH MPOAYKT B HEMOBOTO HACTOSLWO CbCTOSHUE U MECTOHAXOMAEHWE, Ce BKNKUBAT B
cebecToMHOCTTa, KaKTo Cneasa:

CTOKM - BCMYKM [OOCTaBHWM pazxoau, KOWTO BKNWYBAT akTypHa UeHa, BHOCHM MUTAa W TaKCW, TPaHCNOPTHU
pasxon, HeBb3CTaHOBAEM AaHBUKM W APYrKM pasxogn, KOWTO ACNPUMHAaCAT 3a npueexiaHe Ha CTOKWTe B TOTOB 2ad
npoaax6a sua;

Mpu ynoTtpebarta (npogaxbara) Ha MaTepuanHUTE 3anacu Ce U3NoN3Ba METOABLT Ha CPefHO-NpeTerneHarta UeHa
(cebecToHoCT)

HeTHaTta peanusyema CTOMHOCT npeacTtasnsea NpubBNW3WTENHO ONpeaeneHaTa NpodaHa LeHa Ha OaAeH aKTve B
HOpPManHWa Xo4 Ha CTONAHCKAaTa AeMHOCT, HaManeHa ¢ NpUbNU3UTeNHo onpeaeeHuTe Pasxoan No AOBbLPLUBAHETO B
TbProBCKM BMA Ha TO3M aKTHUB W HDHGHHBHTBHHO onpegeneHnuTe pasxoan 3a peanuiauumsi. Ta ce onpenens Ha ba3za
aHanus oT cneuynanucTi B APYXECTBOTO, KAaTo C& M3NoN3ea UHGOPMauuMa 3a UeHW OT NocneaHM AOCTaBKU W/uiu
odepTHW LUeHW Ha MaTepuanHu 3anacu OT CbluMs BMA.

2.11, Tuproscky M 4RYrM 83eMaHus

TbpProBCKUTE B3EMawwus Cce nNPeAcTaBAT WM OTYMTAT N0 CTOMHOCTTa Ha OpuruHanHo wusgageHata dakrypa
(cebecToiiHOCT), HaManeHa ¢ pasMepa Ha obesueHkaTa 3a Hecbbupaemmn cymun. NpubnnsnTenHaTta oueHka 3a 3arybu
OT CbLMHUTENHM U HecbBupaeMu B3eMaHUa Ce Npaeu, KOrato 3a cbbMpaeMocTTa Ha uanaTta cyMa Wnu Ha 4acT oT Hed
CblLIECTBYBa BWMCOKA HECUrypHOCT. HecbbupaemuTe B2eMaHuMs Cce WM3NUCBAT, KOrato Ce YCTAHOBAT MNpaBHWTe
OCHOBaHWA 3a TOBA.

2.12. [Napy ¥ NapHYHH €KBHBANEHTH

I'Iapw-lHMTe cpeacrea (4] eKBHUBdnNeHTn BKNMKOYBAT KacoBuTe HanHU4HOCTW, pasnnawarenHuTe CMeTKW 4]
KpaTKOCPOYHWTE Aeno3uTh B GaHKK, YNIATO OpUrMHaneH MaTypuTeT e 4o 3 Meceua.

3a uenuTe Ha U3rOTBRHETO Ha OTYeTa 3a Napu4yHWUTE NoToUM:

* NAPUYHWUTE MOCTLN/IEHWA OT KJIMEHTH M NAPUYHWTE NNALLaHWA KbM LOCTaBYMUNM Ca NnpeacTaBeHn BpyTHO, ¢
srnoded O0C (20%);

o IUXBUTE MO NOAYYEHW MHBECTMLUMOHHM KPEeaWTH Ce BKAWUBAT KaTo naalaHus 3a (MUMHaHCoBa AeWHOCT, a
NUXBUTE, CBBP3aHU C KpeauTun, 0BCNyXBallM TeKyLWAaTa AeMHOCT Ce BKNKUYBAT B ONepaTUBHa ANHOCT;

» KPaTKOCPOYHO BNOKMPaHMTE NapuyHK CPEACTBa Ca TPETMPaHW KaTo NapudHn CpeacTBa U eKBUBANEHTH.

2.1 BJAMEHHA KbM JOCTaBYKHLUH H ¥ 3a4b/IDKEHNA
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3aAb/MKeHNaTa KbM AOCTaBUALM U APYrATE TEKYLM 3aAb/KEHUS CE OTYMTAT MO CTOMHOCTTAa Ha OPUrMHANHUTE
dakTypu (cebecToiHOCT), KOATO Ce NpUeMa 3a cnpaBeanuBaTa CTOMHOCT Ha CAENKaTa, KOATO We 6ble M3nAaTeHa B
6baelle cpelly NONYYEHUTE CTOKW U YCiyri,

2.14. JInxBOHOCHMU 3aeMM M APYIH NpuBrieyeHn duHaHcosH pecypcu

Bcuuku 3aeMu v Apyru npueneueHu GUHAHCOBM PeCypcu Ca NPeACTaBEHWM No CebeCcTOMHOCT (HOMMHanHa cyMa),
KOATO Ce NpueMa 33 CNpaseannBa CTOMHOCT Ha NONYYEHOTO MO CAENKATa, HETHO OT NPEKUTE PasxoawW, CBbpP3aHu C
Te3n 3aeMW W npuBneueHu pecypcun. Cnea NbPBOHAYANHOTO NPH3HABAHE, /NMXBOHOCHWTE 3aeMU W ApYru
NpUBNEYEHN pECcYpcH, Ce OUEHsABAaT NocneaBalo No aMopTUIUPYeMa CTOWHOCT, ONpeaeneHa upes npunaraHe Ha
MeToAa Ha edexTMBHaTa nxsa. AMOPTU3IMPYeEMaTa CTOMHOCT & M3YMCNEeHa KaTo ca B3eTU NpPeaBHMA BCUUKW BUAOBE
TAKCK, KOMWCMOHHM W APYrM pPasxoAW, BKA. JUCKOHT WKW TpeMus, acoUUMpaHn C Teau 3aemu. Meuanbute u
3arybute ce npu3HaeaT B OTYETa 3a AOXOAWTE KaTo (DMHAHCOBM NPUX0AN/Pasxoan Npes nepuoaa Ha amopTU3aLMs
WAW KOTraTo 3aAb/DKEHWSATa ce oTnuwaTt unu peayuupat.O6anraumMoHHUTE 33eMu C DUKCUPaH NUXBEH MPOLEHT ce
OTYMTAT MO LEHa HEe eMUTUpaHe.

2.15. lnznHr

®UHAHCOBUAT NWU3UHT, NPU KOWTO Ce TpaHcdepupa ChUeCTBEHATa YacT OT BCUYKM PUCKOBE W CTOMAaHCKW M3roau,
NnpoM3THYalUM OT COBCTBEHOCTTa BbPXY akTWsa Noa (GUHAHCOB NU3MHI, CE M3NWUCBA OT CbCTaBa Ha WUMOTUTE,
MawuHnuTe 1 060pPYABAHETO Ha NU3MHrOAATeNs W Ce NpeAcTaBs B 6anaHCca KaTo B3EMaHe CbC CTOMHOCT, paBHa Ha
HETHaTa WHBECTUUMA OT nusuHra. HerHata WHBECTWUMS OT NM3MHra e OpyTHaTa MHBECTUUMSA, HamaneHa c
HemnpuaHatua (GuHaHcoB npuxon. BpyTHata WHBECTUUMA € cyMaTta Ha MUHUMaNHWTE NW3WHIOBM NNalWaHus no
(GUHAHCOBUA NU3UHI U HErapaHTUpaHaTa OCTaTbyHa CTOWHOCT, MPMHaANeXala Ha NU3MHIoAaTens. Mpuaocbutute
nod WHaHCOB NU3UHM aKTUMBW Ce aMopTU3npaT Ha 6a3a Nosie3eH XMBOT Ha CLOTBETHWUS aKTUB.

JluanHrosuTe Nnawannsa CbABLPXKAET B ONPeAEeNeHo CboTHOLWEHWE GUHAHCOBMA pasxo (NUxsa) M npucnagaliara ce
YacT OT NMU3MHIoOBOTO 3agbnKeHne (I’ﬂaBHHL&a), TaKa 4Y4e Ja ce€ NOoCTUIrHE NOCTOAHEeH NUXBeH npoueHT 3a ocraBawara
Heu3nnaTteHa 4act OT rnaBHUUATE NO NW3UHIOBOTO 3aabixeHue (B3emaHe). OnpegeneHuTe Ha TakaBa basa
NUXBEHW Pa3xoAu (MpuxoAu), CBbP3aHn C HaeTus (npeaocTaBeH) NOA (GUHAHCOB AW3WUHI aKTUB, Ce NpeacTasaT
HETHO CbC 33Ab/HKEHWETO (B3EMaHEeTO) KbM NU3UHroaaTens (OT NUM3UHIOMNONyyaTens) v ce BKNIOYBAT B OTYETa 3a
A0X0AuTE Npe3 Nepuoaa Ha IM3NHIOBKA AOr0BOpD, KOraTo ChlUUTE CTaHaT AbIKUMK.

OneparnBeH NH3HHI

JIU3MHT, NpU KOWTO HaeMoAaTeNAT NPoOAb/NKaBa Aa NPUTEXABA CbLIECTBEHATA YACT OT BCUYKU PUCKOBE WM CTOMAHCKU
u3rogM  OT  COBCTBEHOCTTa  BBLPXY A3ACHWA akTMB ce  knacuduuupa KaTo  OMNEpaTUMBEH  NIW3WHT.
MnawaHnaTa/NocTbnaeHMaTa No ONEPaTUBHUS NU3VWHI Ce NPU3HABAT KaTo PasxoAn/NpuXoaM B OTUETa 33 A0OXOAUTE
Ha 6a3a NMHeeH MeToA 3a Nepuoaa Ha NM3uHra.

2.16. AKUHOHEpEeH KanuTan N pe3epBM

ApyxecTBoTo € aKuUWOHEPHO W € 3a4b/XKEeHO Aa perucTpupa B TbProBCKUS PEerucTbp OnpeaeneH pasMmep Ha
aKumnoHepeH KanuTas, KOWTO Aa CNyxu kato obesnedyeHue Ha B3EMaHWATa Ha KPEAWTOPUTE KbM TAX. AKLMOHEPUTE
OTroBapsT 3a@ 3aAb/KEHWATa A0 PasMepa Ha CBOETO aKUMOHEPHO y4acTWe B KanuTana v MoraT aa npeTeHaupar
BPbLIAHE Ha TOBA yYacTWe CaMo B NPOM3BOACTED MO NMKBUAALMA UMW HECLCTOATENHOCT.

CernacHo w3uckeaHusaTa Ha TbProBCKMA 3aKOH W yCTaBa APYXECTBOTO € ANbXHO Aa (opMupa W peseps “(oHA
Pe3sepseH"”, kaTo Tol ce opMUpa 3a CMETKa Ha!

e HaW-Manko eAHa AeceTa oT nevanbara, KOATO Ce OTAENS AOKATO CPEACTBaTa BbB (DOHAA AOCTUrHAT efHa
AeCeTa 4acT OT aKUWOHEepHWA KanuTan unu no-ronsMa 4act, onpejeneHa no peweHwe Ha O6LWOTO cubbpaHue Ha
aKkuunoHepuTe;

* CpeACTBaTa NoNy4YeHW Had HOMWHANHATE CTOMHOCT Ha aKUWMTe MPU U34aBaHeTo UM (NpeMueH peseps);

* APYrW U3TOYHUUMW, NpeaBUAEHM No pelleHne Ha O6bwoTo cebpaHue.
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CpeacrteaTta oT doHaAa MoraT [a ce W3MNon3BaT caMo 33 NOKPUBAHE Ha roAviuHaTa 3aryba 1 Ha 3arybu OT NpeaxoaHu
roauHun. Korato cpeacrsata BbB (hOHAa AOCTUIHAT ONpefeneHus B ycTaBa MWHWManNeH pasmep, cpeacTearta Haj
Tasu cyma morat aa 6bAaTt M3NoN3BaHKu 3a yBenvM4aBaHe Ha akUuMoHepHUaA KanuTann.

2.17. Javbyn BbpXy neyanbara

TekywuTe AaHbuM BbPXY nedanbarta ce onpeaenar B CbOTBETCTBME C M3UCKBaHWATa Ha ObArapckoTo AaHbyHO
33KOHOAATeNcTBO - 3aKoHa 3a KoprnopaTWBHOTO MOAOXOAHO obnaraHe. HoMuHanHa gaHbdHa cTtaeka 3a 2017r. e
10% (3a 2016r. cbwo e 10%).

OTCpOYEHUTE AaHbBUM Ce OnpefAenaT uypes npunarade Ha 6GanaHcoBMA MacuBeH METOA, 33 BCUYKWM  BpPEMeHHM
pasnuKkM KbM pgatata Ha (pUMHAHCOBUA OTYUET, KOWTO CbLUECTBYBAT Mexay 6anaHCoBWUTE CTOWHOCTM W AaHbUYHWTE
OCHOBW Ha OTABNHWUTE aKTWUBM W NAacKBK.

OTcpoyeHuTe AaHbYHM MacuBM Ce NPU3HaBaT 3a BCMYKM obnaraeMu BPEMEHHW Pas3fiuKK, C U3KJIOYEHWE Ha Te3w,
NOPOAUNTU CE OT MPU3HABAHETO Ha aKTUB WKW MacuB, KOWTO KbM AaTaTa Ha CTOnaHckaTta onepauwns He e Noeaus
BbpPXY CYETOBOAHATA W gaHbyHaTa neyanba/(3ary6a).

OTCpOUYEHUTE AaHbYHW aKkTUBM CE MPU3HABAT 3@ BCUMUKW HaManaeMu BPEMEHHMW Pa3NUKW M 38 HEW3NON3BaHWTe
AaHBYHW 3arybu, A0 CTeneHTa, A0 KOATO e BepPOATHO Te Aa Ce nposaBAT 0bpatHo U Aa 6bae reHepupaHa B 6baelle
A0CTaTb4YHAa obnaraema nedanba wunu Aa Ce NpoABAT obnaraemn BpeMEHHW pasnuKK, 0T KOWTO Aa MOorat ga ce
NPUCNAAHaT TE3W HaManaeMn pasnnkM, C U3KIKYEHWE Ha pasfMKuTe, NoOpoaunu ce OT NPU3HABAHETO Ha aKTUB UK
nacue, KOWTO KbM JaTaTa Ha CTOMaHCKata onepauvdss He e MOBAMAN BbpXy CYETOBOAHaTa M JAaHbuHaTta
neuyanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMUYKM OTCPOYEHM AAHBLYHW AKTUBKM Ce Npernexaar Ha BcAka gata Ha (puHaHCoBMA
OTHET M Ce peayuMpaT Ao CTENEHTa, A0 KOSTO € BEPOSTHO Te Aa Ceé MNPOoABAT 06PaTHO W Aa Ce reHepupa A0CTaTbyHO
obnaraema neyanba waun NposiBABALUKM Ce Npes CblKnAa nepuog obnaraemu BPEMEHHHW PAa3NMKK, C KOWTO Te ga Morar
aa 61:.,an npucnagHaTy uiin KOMNeHCcpaHu.

OTCpOYEHUTE AaHbUM, CBbP3aHKM C OBEKTH, KOWUTO Ca OTYETEHM AUPEKTHO B COBCTBEHWA KanuTan wau apyra
fanaHcoBa NO3WUMSA, CbLIO CE€ OTUMTAT AMPEKTHO KbM CbOTBETHMA KanuTasioB KOMMOHEHT wnu 6anaHcosaTa
rno3uums.

OTCpOoYEeHWUTE AaHBYHM aKTMBU M MacuBK Ce OueHABaT Ha 6a3a gaHb4HMTE CTaBKM, KOWTO Ce o4akea Aa ce npunaraT
3a nepwoaa, Npes KoWTO akTWBMTE e Ce peanusvpar, a nacMeuTe We ce ypeasT (noracat), Ha 6aza aaHbyHUTE
33KOHM, KOWTO Ca B CWia WK B FOMSMa CTENEH Ha CMrypPHOCT CE O4MakBa Aa ca B cuna.

KtM Kpas Ha OTYETHMS Nepwol OTCPOUEHWTE AaHbUM BLpXy nedanbaTa ca oueHeHu npu craska 10% (KbM
31.12.2016r. cbwo 10%)

2.18. OyeHaBaHe No cnpaBejgnmMBa CTOHHOCT

HsAKOW OT aKTMBUTE W MacuBuTe Ha APYXECTBOTO CE€ OUeHABaT W npeactaBsT W/WNW CaMmo OMOBECTABAT Mo
cnpaBeanuMsa CTOWHOCT 3a UenuTe Ha dWHaHCOBOTC OTYMTaHe. TakuBa ca: a. Ha noeTapsAwa ce 6aza -
bMHaHcoOBUTE aKTWUBM Ha pasnonoXeHue W 3a npoaaxba, npeaocTaseHn U nonyyeHu GaHKOBM 33aeMM U 3aeMu OT
TPEeTW nuua, TbProBCKM WM ApPYrM B3eMaHus v 3aabmxeHnsa 6) Ha HenosTapswa ce basza - HEedWHAHCOBM axkTUBM
Karto; HeTeKYLLW aKTMBMW, AbpXaHu 3a npogaxba,

CnpaseanneaTta CTOWHOCT € LeHaTa, KoaTo 61 6una nonyyeHa rnpu npoaaxbarta Ha AafeH aKTUB WNWU nnarteHa npu
I"IpexB"bp.ﬂHHETO Ha NacuB B oﬁnqaﬁHa cAoenka Mmexay HezaBuCcuMKu rsa3apHH y4acTHWUW Ha AaTaTta Ha OUEeHABAaHEeTo.
CripaeseanusaTta CTOMHOCT € W3X0AAWa LeHa v ce Ba3upa Ha NpeanosioXeHMeTo, Ye onepauusaTta no npogaxbarta ue
ce peanq3upa UAW Ha OCHOBHMSA Nasap 3a TO3M aKkTUB MMM Nacue, WKW B CNy4Yait Ha WNCa Ha OCHOBEH nasap - Ha
HaW-U3roAHMA Nasap 3a akTMBa Wau NacuBa. KakTo ONpeaeneHuaT KaTo OCHOBEH, Taka W HaW-W3rogHMAT nasap ca
Takusa nasapu, 40 KOWTO APYXECTBOTO 3a4b/IKUTENHO UMa 4OCTHIM.
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MzMepeaHeTo Ha cnpaeeanveaTta CTOWHOCT ce npasv OT NO3MUMATA Ha NpeanonoXeHnATa M NpeueHKUTe, KOWTOo
6uxa HanpaBunNu NOTEHUWANHUTE nasapHu ydacTHMUMW Korato Te Buxa onpeaenann ueHata Ha CbOTBETHWUA aKTUB
WK Nacue, KaTo ce Aonycka, ye Te Buxa gencTsany 3a NocTUuraHe Ha HEII;;I‘,EI.OGDEI CTONaHCKa M3roga OT Hero 3a 1ax.

Mpyu w3mepsBaHeTo Ha cnpaBeAnuBaTa CTOMHOCT Ha HedWHAHCOBWM aKTMBM  BWHarM uM3xogHata Todka e
NpeanoneXeHneTo Kakso by BUN0 3a NasapHWUTe yY4acTHULUM HaW-006POTO U Hait-eheKTUBHO Bb3MOXHO M3NON3BaHe
Ha AafeHus akTuB.

[pyxecTBoTo npunara pasfiMyHK OLEHBYHM TEXHMKM, KOWTO BMxa Bunu noaxoAsww cnpaMo cneuudwukata Ha
CbOTBETHUTE YCNOBWA, W 332 KOWTO pa3nofiara ¢ AocTaTbyHa 6a3a oT BXoAsWn AaHHM, KaTo ce CTPEMM A3 W3N0N3Ba
B MakCWManHa creneH HaauyHata nybauyHo Habnogaema nHdopMaums v pecn. = 4a MMHUMU3KMPA M3MN0A3BAHeTO Ha
HeHabnoaaema uHdopmauua. To vM3nonssa u TpUTe AONYCTUMKM NOAXCAA, NasapHus, MPUXOAHUS U Pa3XOAHUA
NOAX0A, KaTo Hail-uecTo NpUNaraHnTe OUEHBUYHU TEXHUKK Ca Na3apHMA NOAXOA,.

LpyxecTBoTO npunara crnpaeegnusa CTOWHOCT 32 OUEHKa Ha noBTapseMa 6asza 3a (UHAHCOBUTE aKTUBU Ha
pasnonoXeHue u 3a npoaaxba.

CnpaseanusaTa CTOAHOCT Ha BCMYKM aKTUBKM W MACMBMW, KOUTO CE OUEHABAT W/MAW OMNOBECTABAT BLB (DUHAHCOBUTE
OTYETM N0 CNpaBeAsnBa CTOMHOCT, Ce KaTeropu3vpa B PaMKUTE HA CneAHaTta Wepapxus Ha cnpaBeanuBuTe
CTOMHOCTH, 8 UMEHHO!

Huso 1 - KoTupaHu (HekopurupaHu) nasapHu LEeHW Ha aKTUBEH Ma3ap 3a WASHTUYHM aKTUBW MAWU NacUBK,

HuBo 2 — OueHbYHW TEXHWKK, NPU KOUTO Ce W3MON3BAT BXOASLUM AAHHW, KOUTO €A Pas/IMuHK OT AUPEKTHO
KOTUPaHW LEeHWU, HO Ca MPAKO WMNW KOCBEHO AOCTbMHW 32 HabnwaeHwe, BK. KOrato KOTUPaHUTe UeHW ca obekT Ha
3HAYUTENHU KOpeKLuWun; u

HuBo 3 - OUEHBYHM TEXHWKM, MPU KOUTC Ce W3NON3BAT BXOASALUM AAHHMW, KOWTO B 3HAYMTENHATa CU YacT ca
HeHabnwaaemn,

ApyxecTsoTo npunara 0CHOBHO CNpaBeanuea crtoiHoct Hueo 1.

3a Te3n aKTUBMW M NacMBKU, KOUTO CE OLEHABAT No crnpaseanuea CTOWHOCT BbB huHaHcoBUTE OTUYETH Ha noeTapaema
basa, APYXecTBOTO MpaBW MpeueHKa KbM 0artaTa Ha BCEKM OT4YeT fanu e Heobxoaum TDaHCCbED B HWBarta Ha
ﬁepapxuﬁ Ha cnpaBeagnueata CTOWHOCT Ha [AafeH akTWB WAW NacMe B 3aBUCMMOCT OT pasnonaraemMute u
M3NON3BaHWTE KbM Ta3u AaTa BXo4AWun gaHHW,

B apyxecTBoTo ce paspaboTeHu BbTPELUHW NPaBuna v Npoueaypu no U3MepBaHeTo Ha cnpaBeanusaTa CTOWHOCT Ha
pasfuyHUTE BMAOBE aKTUBW M Macueu. 3a UeNTa CbCTaBUTENA, OPraHu3Ivnpa OCbLIECTBABAHETO Ha LENUs OLeHbLUYEH
Mpouec, BKM. KOOpAWHWpa W HabniogaBa pa6oTaTta Ha HA3HAYABAHWUTE BLHWHWM OUEHWTeNnW. [pYXecTBOTO He
U3M0/I3Ba EKCNepTu3aTa Ha BbHLIHW NUUEH3MPaHW OLUEHUTENW 33 ONpeaensHe Ha cnpaBeasuBUTe CTOMHOCTH.

Ha partaTa Ha BCekMn UHAHCOB OTYET CLOGPa3HO CYETOBOAHATA NOSIMTUKA HA [IPYXECTBOTO ChCTaBUTENsA NpaBu o6l
aHanus Ha npeaBapuTeNnHo ckbpaHa MHMOPMaUMA 3@ LBUKEHUETO B CTOMHOCTWTE HA aKTUBUTE W MacUMBUTE, KOWTO
noanexar Ha OUEeHKW WaW OMOBecTsiBaHe Mo ChnpaBeanvea CTOWHOCT, 33 TUNa HaNUYHW AaHHM M BbL3IMOXHMUTE
thakTopu 3a HabnogasaHuTe npoMeHn. Mpu HEOBXOAMMOCT CE KOHCYNTUPA C BhHIWHW OLEHUTENM.

Pesyntatute OT OUEHBYHWA npouec Ha W3MepBaHe Ha cnpasegnueaTta CTOMHOCT ce npeacTaBAT Ha CbBETa Ha
AUPEKTOPUTE U Ha HE3ABUCUMMWUTE OAWUTOPW Ha APYHECTBOTO.

3a uenute Ha ONoOBecTABAHWATA Ha CMpasBeAfiMBaTa CTOMHOCT, APYXECTBOTO PYNMUpa CbOTBETHUTE CM aKTUBU U
nacvsn Ha 6a3a TAXHATa CbLWHOCT, OCHOBHWM XApakKTEPUMCTUKM U PUCKOBE, KAKTO W Ha MepapxuMyHOTO HMBO Ha
cnpaseanuMeaTa CTOWHOCT.

He ce onosecTasaT cnpaBeanven CTONHOCTW Ha (DMHAHCOBW MHCTPYMEHTU KaTO TbPrOBCKU B3EMaHMA M 3a4b/KEHNS
W TbProBckM W 06NUrauuoHHKW 3aeMu, Tbid KaTo BanaHCoBUTE MM CTOWHOCTWM Ca pasyMHO B6MM3KKM 40 cnpaseanveara
UM CTOMHOCT.
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OMNOBECTABAHUA 3A YMNMPABJ/IEHUE HA PUCKA.

NTIukBHUAEH pUCK
JIMKBUAOHWAT PUCK € PUCKBT, Y& NPEANPUATUETO LWe U3NUTa TPYAHOCTU NPU W3NbJIHEHWE HA 3aAb/DKEHUATa CU No
TekywuTe cu nacueu. oaxoabT Ha NPeANpUATMETO 3a yNpaBneHne Ha NMKBMAHOCTTA € fa Ce rapaHTtupa,
AOKONKOTO € Bb3MOXHO, Ye BUHAMM Le paznonara CbC 3HaYUTeNHa NNKBWAHOCT A3 U3MbJIHABA CBOUTE 3aAb/KEHUA,
Korato e HeobxoAWMOo, NpW HOpManHW W HeobuuaHM cuTyauuu, 6Ge3 Aa noHaca Henpuemnusu 3arybu unu
YBpEeXAaHe Ha penyTauusaTa Ha NpeanpuaTUeTo.

BanyTteH puck
“I'pubnxayc IMponspre™ AJl ocblwecTsiBa cBosTa AeliHOCT B GbArapckv nesose. PbKOBOACTBOTO cuuTa, uye B
ycnoBuaTa Ha Banyten 60opa v npu PUKCUMPaH Kypc Ha fieea CNpPSMO eBPOTO MPEANPUATMETO HE € W3NOXEHO Ha
3HaUYUTENHW HebnaronpuaTHW BAUAHUA Ha KonebaHusTa BbB BanyTHUS Kypc “nes/espo”.

JNinxseH pHCK

Tbil KaKkTO NUXBOHOCHUTE nNacueu (nonyuyeHy 3aeMu) ca C (UKCUpPaH NUXBEH MPOLEHT, eKCrnosuuuaTa Ha
NPeAnpUATUETO KbM NIUXBEH PUCK CE CYWTa OT PbKOBOACTBOTO 33 HUCKA.

KpeanteH pUck

PLKOBOACTBOTO Ha NpeAnpuATUETO ONpeaens KPeauTHUS PUCK KaTo HUCBbK, KOETO Npow3Tuua oT cneundukata Ha
[eHOCTTa Ha NPeAnpUATHETO, Thid KaTo YCNYruTe ce pasnnaulaT CBOEBPEMEHHO.

3. IPUXO/IHU OT JEHHOCT 30.09.2017 30.09.2016
X, NB. Xw/1. NB.
3. [lpuxoau OT AEHHOCT, 10 BUAOBE.
Mpuxoau oT ycnyru 4 343 4 502
06110 NpUXoan oT AENHOCT: 4 343 4 502
.Pazxogmn HHO Be:

Pazxoan 3a Marepuasu no BrUAoBe:

KoHcyMaTtueu no obcn. Ha crpaga 14 17
Moanpwxka Ha OBUK 1 1
OMA noa npar Ha CbWecTBEHOCT 2 2
Apyrn - 1
O6wo 17 21

Pa3xoau 38 BbHLWHM yCPY K Mo BUAOBE!

Pasxoau 3a HaeMun 4 518 4 462
BaHkoBW TakcK 89 23
KoHcyntanTcku, Oautopckn, IOpmuanuecku 6 4
3acTpaxoBKu 45 36
[daHbk crpadun v Takca cMeT 159 141
OxpaHa 97 98
Aorosop nNo4YncTBaHe 128 129
Pazxoau 3a nogapeXKa Ha crpaga 29 47
Apyrv BBHLWHW YCNyTru 14 25
O6wo 5 085 4 965
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PasxoAun 3a Bb3HArpaXaeHusa 1 OCUIYPUTENHU BHOCKU

Pazxoam 3a 3annatu 26 33
Pa3xoau 3a OCUTypUTETHM BHOCKM 4 6
30 39

Pa3xoau 3a aMopTu3aumm

Pa3xoawn 3a amopTu3aumm 115 117
O6uwo 115 117
PA3XOQW OT OCHOBHA AEWHOCT 5 247 5142
5. PHHAHCOBH IMIPHXOAHU/(PA3X0/IH), HETHO

DUHAHCOBH NPHXO/1H, N0 BHAOBE!

ITpuxoau oT NUXBH 16 7
Hpyru ¢dun.npuxoan 173 -

Oo6wo:

189 7

OHHAHCOBH pasxoau, mo BHAOBe:

Pa3xonu 3a 1MXBH (221) (129)
OTpuuaTeHi PasivKK OT OMepalmmuy ¢ (17) )
¢uHaHCORH aKTHBH
Apyru ¢uH. pasxoau (2) (1)
(51) (123)
6. PA3XO/I3A IAHBIIU BEPXY ITEYAJIGATA
OTruer 32 g0xoauTe (955) (763)
Texywy oanvr evpxy nevarvama - 10 % (2017 2.: 10%,)
Omcpoven oanvk 6vpxy nevarbama - -
O6mmo pa3xon 3a AaHbIH OT He4anbaTa, 0TYETEH B OTYETA _ _
33 10X0HTe
He e HauncnsaBan akTHB BbPXY BPEMEHHH PA3/MKH OT JaHBYHM 3aryOH M THXBH.
7. HETEKYUIU AKTHBH
Hytomu mawunu coopascenus
(x.71B)
MaiuuHu, Paszxonu no
: 3ema u ) g
Omuemuna cmonnocm crpagy CHOPBAKCHUS | NPUAOOHBAHE | Hevarepuanin O6mo
u obopyneane | Ha JIMA AKTHBNA
Caano Ha 31 nexkemspu 2016r. 88 968 1056
Otrnucann - - - -
[Ipuaoburu - 6 - 6
Canpgo Ha 30 cenremapn 2017 r. 88 6 968 1062
Hampynana avopmuszayus
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Canmgo na 31 nexemspu 2016 1. (15) (282) (297)
Haumcnena aMopTH3alig 3a roaMHara (11) (104) (115)
OTrycaHa aMOpTH3aLKs - -
412
Caapno na 30 CenremBpu 2017 r. (20} (386) @12
Banancosa cmonnocm xkom 30
Cenmemepu 20172, 62 6 582 650
Husecmuyyuu 6 Ovugepnu npeonpusmus
30.09.2017 31.12.2016

EespoxoTenc Al 3280 =

3 280 &

Ha 19.01.2017r MNpuitnxayc MNponeptuc npuacbuea ot CuHteTnka AL 1 822 002 6p akuun Ha
cToiHoCT 3 279 604 nesa, npeacranaealln npubnusurtento 97,8 % ot kanutana Ha ,EBPOXOTENC"

Al

8. TbPIOBCKHU U APYTI'Y BBEMAHHWA

TeKkyLn TbProeckv M Apyru B3eMaHus

JIuxBOHOCHH B3eMaHHA OT TPETH JHLIa

Bzemanug OT TpeTH IHLA LecHs

B3emanus OT KJIMEHTH U IOCTABUHLIN
3aeMU/IUXBH

Apyrun B3eMaHuA

MpeannateHu pasxoau

0610 TEKYILUM TBProBCKU K AIPYryM B3eMaHHWA

9. OTCPOYEHW JAHDBYHWN AKTUBM

3arybu oT MUHanu roanHn
O6uwo

10. PUHAHCOBW AKTUBW 3A TbPIrYBAHE

CuHtetuka AL

Bynneng nHeectbMbHT AOCHL
Henta Kpeant AACWU

O6wo:

30.09.2017 31.12.2016
XKun, ns. xXun. ne.
. 4 605
110 368
675 1147
- 15
456 130
40 78
1281 6 343
30.09.2017 31.12.2016
xun. ns.. Xun, ne.
30.09.2017 31.12.2016
XHn. /Be. Xun. ne.
683 1194
609 522
101
1393 1716
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11. NAPUYHW CPEACTBA U EKBUBAJIEHTH

MNapuuHK cpeacTsa Ha Kaca

MapuuHu cpeacTBa No 6aAHKOBM CMETKH
Mapu4Hu ekenBaneHTH

O6Wwo napuyHW CpeacTBa U EKBUBANEHTH

12, COBCTBEH KANMWUTAN

OcHoBeH akuMOoHepeH KanuTan

HesHeceH kanuTan

Peszepen

Hepasnpepenena nevyanba oT MMHANW roavHM
HenokpuTK 3arybu oT MUHanNM roanHmM

Tekyuy puHaHcoB pesynTaT nevanba/(3aryba)
O6uwo:

13. SAABHKEHWA MO OBNTIMFALMOHHU 3AEMM

Herekywu
O6nuraums - rnasHMua

Texywmn
Obnurauua - nuxea

30.09.2017 31.12.2016
X, ns. XWA. ..
68 73
23 18
76 32
167 123
30.09.2017 31.12.2016
Xun. nse. Xurn. nN8.
850 850
(15) (15)
3 3
61 49
(618) (618)
955 12
674 281
30.09.2017 31.12.2016
XWA. niB. Xun. ns.
6 300 6 300
6 300 6 300
115 37
115 37

Ha 14 Hoemepu 2016 roauHa [Ipy»ecTsoTo e u3aano obnurauuoHeH 3aeMm B pasmep Ha 6 300
XUNn.Neea 3a CpoK oT 5 roauHun npu 4,75% roguwiHa nuxsa. JIuxBata e nnatMMa Ha BCEKW WecT

meceua.

Ha 14 HoemBpu 2016 roamna ApyxecTBOTO € M3140 eMHCHS 00JMrauMi Ha obla cTOHHOCT
6,300,000 (cenem munuona) sesa. Emucuara e ¢ koa ISIN: BG2100017164. Bpost Ha u3panenute
obnuraumu e 6 300 (wect Xuasanu U TpUCTa) ¢ HOMMHAIHA cToiHocT 1 000 (xunsna) nesa. [nasuuuaTa
no obaMrauMaTa € N1aTHMa Ha JIaTaTa Ha Moc/IeHOTO IMXBEHO MUlallaHe, a UMeHHo Ha 16.11.2021 r.
Jluxeute no ofMraLMuTe ce M3MIALIAT HA BCEKH LIIECT MECELla, CYMTAHO OT JIaTaTa Ha W3JaBaHe Ha
eMucusTa. HOMUHANHUAT TOAMLIEH IMXBEH NPOUEHT e (ukcupaH B pasmep Ha 4,75% (4ernpu 1A0 u

CeAEMOECCET K NET JeCeTH npouema).
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BEJEKHW KbM N'OAMINEH ®HHAHCOB OTHET
HA ,,’PUHHXAYC [MTPOITBPTUHC” AL
K'bM 30 Centemepu 2017 TOAMHA

Bevukn niamanns no emucuaTa ce M3BLpIUBAT B JeBOBe W ce obcayxksaT or Llenrpanen
Henosurap AJl. Usaenanara emucus obnurais € BnucaHa B perueropa no wi 30, an 1, 1 3 ot 3KDH,
soaeH oT K@H, ¢ uen Thproeus Ha peryaupas nasap ot 16.05.2017t.

OGnuraunoHHus 3aeM e odesneueH ChC 3acTpaxosareneH aorogop ..OO0nurauuoHeH 3aem™,
KOHTO € CKIIKOYEH MEK/Y eMHMTEHTa, KaTo 3acTpaxoBalll H ,,3acTpaxoBaTesHOTO ApyXkecTro .. Espounc
AJl. karto 3acTpaxosates, B MoJ3a Ha OOAMraUMOHEPHTE, KAaTO 3acTpaxoBaH. ¢ nokputue Ha 100% Ha
pHMCKa OT HenjlallaHe oT cTpaHa Ha EMUTEHTA HA KOeTO M 14 € M BCAKO €HO JIMXBEHO niaiiane u/ Hiu
rMaBHUYHO TlalllaHe. ¢ AeiHCTBHE HA NONMUATA 10 JATATd HA NBJAHO MOracsipaHe Ha OONMMralMOHHMS
3aeM.

14. TBPTOBCKU U APYTU 3AAB/MKEHUSA 30.09.2017 31.12.2016

xXun. s, XWi. 8.

Texkyun 3aAbIKEHUA

3aAb/DKEHWNA NO TbProBCKKU 33EMH = N

3aabIKEHNS KBM A0CTaBYMUN W KITUEHTH 893 2128
3anb/KeHNa KbM nepcoHan 2 2
3anb/IKEHNS KbM OCUTYPUTENN 3 2
3aabnKeHns 3a AaHblUmM 7 1 1
Apyru 3agbmxenus 131 190
O6wWwo TekyuwM 3aab/MKeHHR 1030 // 2323

VS AMPERTOR S i st i s rmrne vas A= S,
Mpea MNapeaHcka-CodumaHck j

CHexaHa [eneea
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Hpunoyncenue 3

IMpoexr!

CIIPABKH
FOJMITHH W IEeCTMeCce N
HA HHAHBHIYAJIHA OCHOBA

no 4. 32, an. 1, . 7 m ua. 33, an. 1, 1. 6 ot HapenGa Ne 2
32 MyOJHYHH ApY/AKecTBa, APYTH eMHTEHTH HA HeHHH KHHAA,
AKUHOHEPHH APYAECTBA ¢bC CIEUHA/INA HHBECTHIIHOHHA LieJ H

Janna no §1a or 3MMIK

JaHHH 32 OTYETHHS MepHO

Hauanua para: 1.1.2017
Kpaiina nara: 30.9.2017
Hata Ha cheTaBsiHe: 13.10.2017
JlaHHH 332 AHUIeTO
Hanmenosauue Ha auuero: |l PUMHXAYC ITPOITbPTHC AJl
Tun nune:
EMK:[200923185

Ilpencrasnsgaii/u:

Wsa Xpucrosa ['appancka-CodusHcka

Hauun na npeacraengsane:

Hsn. Jlupextop

Anpec Ha ynpasneHue:

rp Cogus, 6yn. Xp.Konymb 43

AJlpec 3a KOpecnoH1eHLH:

rp Codus, 0yn. Xp.Koaym6 43

Tenedon:

024895523

®Daxc:

E-mail:

Yeb caiit:

Menus:

ChCTaBHUTEN HA OTYETA:

Chexana Ilerposa lenepa

JIBKHOCT Ha ChCTABHTENS:

* Hocneona axmyanuzayus na 14.09.2016 2.
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Cuerasuten:

Mpeacrasnssamy

Chemana [erposa [ enena

Hea Xpucrosa [apeancka-Cofwsmicka

Han. dnpextop

a [0 1 i [ 1 2
b. TEKYUIN AKTHBH I'. TEKYIINH MACHBH
L. Marepnaann sanacn I. ThproBess 1 apyry 3ans
|. Mavepuanu 1-0071 1. 3abKeHIA N0 NOTYYCHH 3aeMH Kby Dankin - HeDankorn GUHAHCOBM 10612
WHETHTYLHH
2. Npoaykims 1-0072 2. Teryiua 4acT 0T HETERVIUNTE TabiKeHUs 2
3. Crokn 1-0073 3. TeKyUIH JaTbIKeHHA, B T.4.0 (1630 899 2133
4. HesasupLueHo nponasoacrso 1-0076 AMBITKEHHA KM CRLPIHI NPEANPHATHA 1-0611
5. Buomornyum aktuen 1-0074 SABIKCHHA 110 NOTVIEHH THPIOBCKH JaeMi 1-0614
6. Jipyra 1-0077 3AABIKCHHS KBM JOCTABUMIM W KIHEHTH 1-0613 893 2128
Ofiuge 1a 2pyna I 1-0070 [ @ fnonyuenn asancu 1-0613-1
IANLIKEHNE KbM TEpCoHana 1-0615 2 2
1. Thpropesy u apyru B SAUBIKCHHA KbM OCHIYPHTEIHM NPeanpHsTis 1-0616 3 2
1. BieManus o1 CBRP3AHH NPT PHATHS 1-0081 JAHBUHH JATB/AEH N 1-0617 1 |
2. B3cMaHig OT KIHEHTH W I0CTABTHIN 1-0082 631 1 14714, Dpyiu 1-0618 246 227
3. [MpesocTapens asancn 1-0086-1 44 5. posuinm 1-0619
4.B 110 NPEAOCTABEHH ThPIOBCKH 3aeMH 1-0083 Obwgo 3a spyna I: 1-0610 1145 2 360
5. Crielnn i PHCHACHH B3CMANHE 1-D084
6 JlaHbuM 5a BE3CTAHOBRABAHE 1-0085 50 S2YI1. Apyeu mekyiqu nacusu 1-0610-1
7_Baemanus o1 nepeonana 1-0086-2
8. Jipyru 1-(H086 486 5 O66] 1L Hpuxedu sa fvdetn nepriodu 1-08700
Odwo 3a zpyna 11: 1-0080 1241 6265
iv. & I 1-0700-1
HIL.Dunancosn aKTHEN
1 (DHHAHCOBH AKTHEH, TB[EKAHH 33 TLRIVEAHE BT Y 1-0093 1393 1 716] OBIHO 3A PAZIEN "E" (I+1I1TT+1V): 1-0750 1145 2 360
OBATOBK UEHHH KHHKA 1-0093-1 1 393 1716
pHBaTHBH 1-0093-2
APy 1-0093-3
2. PuHatcoRn aKTHBY, OOABEHN 34 NponaxGa 1-0093-4
3 Jipyru 10095
Qg 2 2pyna 111 1-0090 1393 1716
1V, Tlapuunu cpescran u Napu4HN eKBRBAIENTH
1. lMapuunu cpecraa B Gpoii 1-0151 68 7
2. lapuynn cpeactsa 8 Ge3cpoinin aenoamTu 1-0153 23 18
3. Brokupanu napnunm cpesctaa 1-0155
4. TTapusini exsrBaneHTi 1-0157 76 32
Odnie 1a zpyna 11V 1-0150 167 123
FL Pasxoou sa Svdenm nepuodu 1-0160 40 78
OBLIO 3A PABIE "B"(I+1HI1+1V4V) 1-0200 2 841 8 182
OBHIO AKTHBH (A + B): 1-0300 6771 8 041 COBCTBEH KANNTAJL, MATUHHCTBEHO YYACTHE H MACHBH 1-0800 6771 8941
|NV=.>+H..+E+3“
A Ha CLCTARAHL! 13102017 r.
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OTHET 3A NAPHYHHTE NNOTOLH 11O IIPEKHSI METO/1
{HA UHOUELOYATHA OCHOBA)

na FPHAHXAYC INPONBPTHC AJT
EMK no BYJICTAT: 200923185
KbM 30.09.2017 r.

(8 xun acaa)

IMAPHYHH NTOTOIH h:i_[:a Tewym nepuos Iipeaxonen nepuon
a 0 1 2
A. flapuynu nomoyu ont oNnepamuena Oeurocm
1. llocThiicHHA OT KIHEHTH 3-2201 6 048 5 846
2. [Inawianng Ha 10CTaRy MK 3-2201-1 -7 901 -6 107
3. TInamanns/nocTLRAE NS, CBLPIaHN ¢ (MHAHCOBN AKTHEBH, ILPHKAHH C Uel
THProBKA 3-2202
4. [Tnamanmin, CBLP3aHN ¢ RRIHATPAAICHNA 3-2203 -20 -29
3. [1natens /Bp3cTANOBEHH Aak bk (0€3 KOPNOPATHBCH IaHEK BLPXY 3-2206
6. [lnarenyu KopnopartHBHiL JaHbUH BLPXY nieyaniara 3-2206-1 138 68
7. [loayuenn Jinxeu 3-2204
8. [laatenu OaHKORM TAKCH M THXBH BEPXY KPATKOCPOUHN 338MH 33 00OPOTHH
Cpe/icTRa 3-2204-1
9. Kypcoen paznuku 3-2205
10. Jlpyri nocTeneHus /MIaianns or onepaTHBHa aeiiHocT 3-2208 101
Heren napuyen noTox o1 oneparusua neitnoct (A):|  3-2200 -1735 -121
b. Mapuunu nomoeti 0m UHEeCMUNHOHNA eTHOCM
1. TlokyiiKa Ha AbAroTpaiiHy aKTHeM 3-2301
2. locTeiviedns 01 nponakOa Ha ALATOTPANHM AKTHEM 3-2301-1
3. [IpenoctaseHH 3acMH 3-2302
4. BpictaHoBeHN (N1ATCHH) NPEIOCTARSHH 3AEMH, B T.4. 10 DHHAHCOB IH3HHT 3-23002-1
5. [lomyueHH THXBH N0 NPEAOCTABEHN 3aEMH 3-2302-2 42
6. llokynka Ha HHBeCTHIIMN 3-2302-3 -3 280
7. TTocTeNIeHHs OT Npoaakota Ha HHBECTHILHK 3-2302-4
8. TTomyMeHH AMBHIEHTH OT HHBECTULIMH 3-2303
9. KypcoBH paznnku 3-2305
10. Jlpyry nocreivieHHs/ IIELEHIAE 0T HHBECTHUROHHA AeiiHoCT 3-2306
Heten notok oT nuBecTuunonna aeiinocrt (b):|  3-2300 -3 238 0
B. llapuunu nomoyu om unancoea deiihocm
1. [1oCTLNIACHHS 0T EMUTHPAHE HA LEHHH KHIKA 3-2401
2, lnamanns npu oGpaTHo npHAOGHRAHE HA USHHH KHIKA 3-2401-1
3. HocTenaeHus o1 3aemn 3-2403 5211 1967
4. lnatenn 3aemu 3-2403-1 -129 -1929
5. [Tnarenn 3a0bKEHHS MO TH3HHIOBH J10IOBOPH 3-2405
6. Tnateny QHXBH, TAKCH, KOMHCHOHM 110 388MH ¢ HHBECTHIHOHHO -148
NpeIHa3zHaYeHHe 3-2404
7 . Wannarenst amepaeHt 3-2404-1
8 Jipyru nocreinenns/ naawanus o1 QUiaHcosa aciHocT 3-2407 39
Heren napuyves noTok ot dunancora neiinoct (B):|  3-2400 4973 38
I'. Hamenenns na napuunnre cpeactsa npes nepuoaa (A+b+B): 3-2500 0 -83
UL [lapuynu cpedcmea 6 HAYAI0Mo Ha Repuoda 3-2600 91 184
E. Mapuunu cpedcmea 8 kpas Ha nepuoda, & m.y.. 3-2700 91 101
HATHYHOCT B KACATA M M0 HaHKOBH CMETKH 3-2700-1
ONIOKHPAHN [IAPHYHH CPEACTBA 3-2700-2

3abenemna:

B rremwama Ir.lrjfﬁf.’h"wfh‘ S.'PL’()!.'.’H!KM & hadaaamo wa ?.’L'f’h‘r?(hf" CE NOCHREER OO TG O 1a 1ta HAPUGHLNE CPRECINEG & HaSaTom H CBOMEemNama 20k,

Harta na cueransiHe:
Cuerasnren:

Mpeacrasassany/n:

13.10.2017 r

CHexana ]'lmpc;s;} enesa \,\*LAYC 5 \

/i

Mea Xpucrosa appanc -t‘.o T

H3n. Jlupextop
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CIPABKA 3A HHBECTHUHHTE B IbUHIEPHH, CMECEHH, ACOLHHPAHH U APYT'H NPEANPHATHA

na TPHHHXAYC TTPONLPTHC AT

EHK no BYJCTAT: 200923185

kbm 30092017 r

{6 xun iesd)

IlpouenTt na
HHBECTHUHATA B

HuBecTHIHA B HeHNHH

HupecTHums 8 uenun

HauMeHOBAHEE H CEAQIHIE HA NPEANPHATHATA, Ko ua Paimep na T KHHKA, IPHETH 32 KHA#AA, HENPHETH 32
B KOHTO (3 HHBECTHIHHTE peaa HIBECTHUHATA o TLProBHS HA GOH0BA | THProBrA Ha GonI0BA
apyroTo
Gopea bopea
npeanpHATHE
a 5 1 2 3 4
A. B CTPAHATA
I MuBecTHUMH B ALUIEDPHE HPEANPUATHE
1. Espoxotenc All 3280 98 3280
2 0
3 0
4 0
3 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
12 0
14 0
15 0
Odviga cyma l: | 8-4001 3280 ] 3280
I HupeeTHnnm B CMECCHB NPEINPHATHR
1 0
2 0
3 0
- 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma Il | 8-4006 0 0 0
1. HuBecTHIHH B ACONRKPAHN NPEANPHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
O6uga cyma 1| 84011 [/ 0 0




MpouenT na ]
i e Hnsecrunun g nennn | HepecTHuHN B enny
HammenoBanue u ceaasinme na npeAnpuATAATS, Koa na Pasmep ua P S KRH#A, NPHETH 38 KHH4, HEIPHETH 33
B KOHTO €2 REBECTHOHHATE pena HHBECTHUHATA - TLPrOBHHA HA PORAOR2 | ThproBus ua GoHAOBA
ARYTTS Gopca bopea
npeInpuaTHE
a ("] 1 2 3 4
IV. HasecTruns B apyra npeinpustas
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obwa cymaIV: | 8-4016 8 [} 0
Odwe cyma sa cmpanama (IHI+ITI+IV): 8-4025 3280 [ 3 280
b. B YV KBHHA
1. HnBecTHUHE B AL 1epHE NpeAupEATHS
; g ; 0
2 0
3 0
4 0
5 0
6 0
¥ 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
35 £ 0
Obwa cyma I: | 8-4030 0 /] /]
Il. HuBecTHUHY B cMecenn NpeAnpEATHR
1 ' 0
2 0
3 0
4 0
5 0
6 0
7 0
8 ]
9 0
10 0
11 [
12 0
13 0
14 0
15 0
Obwga cyma Il: | 8-4035 [ [ 0




Mpouent ua ]
RS ETHUTa S Huapectnuns B nennn | Huseernuns B uennn
Hanvenosanme u ceja1muie Ha NPeANPHATHATA, Koa na Pazmep ua =i KHHAER, TPHETH 33 KHH&A, HENPHETH 34
B KOWTO €2 HHBECTHUHHTE peaa HHBECTHUHATA oo TLPTOBHA HA GOHI0BA | THPrOBHA HA PouioBa
. dopea bopea
npernpUATHe
a [ 1 2 3 4

1. HuBecTHUHHE B 2COMMUPANN NpeanpHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odsga cysn ;| 8-4040 [ [} [

IV. HrBecTHUHM B ApYIY npenpusTus
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma IV: | 8-4045 0 0 0
Oéwga cyma 3a wyweouna (T 8-4050 2 f [}
Jara Ha cheTagsHe: 13102017 r.

Crerasuren:

Hpencrasinasauy/n:

Han. Qupextop
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CITPABKA 3A B3EMAHMATA, 3ATBJKEHUATA U IIPOBU3UHTE

na TPUHHXAYC [TPOITBPTHC AJl

EHK no BYJICTAT. 200923185

kbM 30092017 1.

A. BSEMAH ML {8 xui.ne6q)
NOKA3ATETH Koi Ha Cyma na Crenen na anksuanocT
pena BlEMaNHATA mo 1 regana Hag 1 roauna
a 6 1 2 3
I. HeBuecen kanuran 6-2010 ) 0
II. HeTexylun TLProBCKE B APVIH BleMaUHH
|. Biemanns 0T CELP3aHH NPENNPHATHS, B T.4.° 6-2021 0 0 0
- NPE/IOCTAREHH 33€MH 6-2022 0
- nponax6a Ha aKTHBH H YCITYTH 6-2241 0)
- IpYTH 6-2023 0
2. Bzemanus o1 npenocTaseHH THProBCKH 3aCMA 6-2024 0
3. lpyry ABITOCPOMHH BIEMaHHs, B T.4.0 6-2026 0 0 0
- PHHAHCOB TH3HHT 6-2027 0
- ApyrH 6-2029 0
Beuuro za ll: | 6-2020 ] 0 [
1. Taub9HB aKTHBR 0
AKTHBH 10 OTCPOYEHH NAHBLH 6-2030 0
IV. Texymn Thproscks u_apyru BieManus
1. B3eMaHuus OT CBBLP3aHH NPEANPHATHS, B T.4.- 6-2031 0 0 0
- NPEIOCTABEHH 38EMH 6-2032 0
- OT niponamtn 6-2033 0
- ApYTH 6-2034 0
2. BieMaHHA OT KIMEHTH K IOCTABYHLH 6-2035 631 631
3. Biemanua 0T npenoctasenn apakcH 6-2036 44 L]
4. B3eMaHHA OT Npe/IocTaBenH TEPrOBCKH 33eMH 6-2037 0
5. Chaebuy B3eManua 6-2039 0
6. [IpHcbaeny B3eMaHus 6-2040 0
7. lavbuy 33 BLICTAHOBABAHE, B T.4.° 6-2041 80 0 80
- KOPMIOPATHEHH NAHLLUH BLPXY nevantara 6-2043 0
- JaH®K BEpXY nobaseHata cTolHocT 6-2044 80 80
- Bb3CTAHOBHMH JIaHBbYHH BPEMEHHH PATIHKH 6-2045 0
- IPYTH JaHB1H 6-2046 0
8. JlpyrH KpaTkocpouH# BIEMaHHA, BT Y. 6-2047 486 0 486
- 110 IMTICH H HaqeTH 6-2048 0
- OT OCHIYPHTEIHHTE OPraHH3alHK 6-2049 0
- 110 peKiaMaliHy 6-2050 0
- JpyTH 6-2051 486 486
Beouvko 3a IV: | 6-2060 1241 0 1241
OBUIO B3EMAHMS (I+II+111+1V): 6-2070 1241 0 1241




b. 3ALLJIAKEHI S

(&8 xun aeea)

NOKA3ATE T Kon na Cyma ua Crenen na H3HCKyeMOCT Crofinoct na
peaa JA0B/IAREHHETD a0 | roamua uan | roanua ofeznesiennero
a & 1 2 3 4
L HeTeKYIN THPTOBCKH B APYTH 3a0bIIKEHHS
| 3aabikenis KbM CBBD3IAHH NPEINPUITHA, B T.4. 0T 6-2111 0 0 0 0
- 3geMM 6-2112 0
- AOCTABKH 1A aKTHBH H YCIVIH 6-2113 0
- ApYTH 6-2244 0
2. ?u;m‘mcuux 10 NOAYYCHH 33€MH KbM DalKH # 62114 0 0 0 o
HEDAHKOBA (DHHANCOBH HHCTHTYLIHH, B T 4. °
- GaHku, BTy, 6-2115 0
- POCpOtEHN 6-2116 0
- HeGaHKOBH (DMHAHCOBN WHCTHIVLHH, B T4, 6-2114-1 0
- Ipocpotets 6-2114-2 0
3. 3axemwenus no 3YHK 6-2123-1 0
4. 3aULKEHHA N0 NMOAYHEHH TLPIOBCKH 3aeMH 6-2118 0
5. 3aab/mieHus no oGIHraMOHHH 3aenmit 6-2120 6 300 6300
6. Jipyrs ALroCpoMHE 3a0BAKEHHA, B T. 10 6-2123 0
- 110 (IHHAHCOB JINZHHT 6-2124 0
Beuwwo zal: | 6-2130 6300 [ 6300 [}
11 Jlaubyuu nacnsu
IMacHsH 10 OTCPOUEHH AAHBLH 6-2122 0
I TekyYus ThProBOKE B APYTH 38 0L HUA
I 3aabikenns KbM CEBP3aHH NPEANPHATHA, B T4, 0T 6-2141 0 0 0 0
- AOCTABEHH AKTHEH M VCIYTH 6-2142 0
- IHBHIEHTH 6-2143 0
=ApYTH 6-2143-1 0
2. 3anbUKEHHA N0 NOTVHEHH 33eMH KbM DAHKH H 62144 0 0 0 0
HeOaHKOBH (IMHAHCOBH WHCTHTYIIHM, B T.4..
- KbM O4HKH, B T Y 6-2145 0
- IPOCPOYEHH 6-2146 0
- HeOAHKOBH (JHHAHCOBH HHCTHTYIIHK, B T4 6-2144-1 0
- NIPOCPOYEHH 6-2144-2 ]
3. Tekyuia 4acT OT HETEKYIUHTE JANbIKEHHUA' 6-2161-1 0 0 0 0
-no 3YHK 6-2161-2 0
- 10 OBIAHraHOHHE 3aeMH 6-2161-3 0
- 1o nmnyqenn,j}.nrocpoqlm 39eMU OT DaHKH H HeDaHKoRH 621614 0
HUHAHCOBH HHCTHTYLINK
- IpYTH 6-2161-5 0
4. Texyiuu 3antmkenus 6-2148 899 0 899 0
SAUBNIKEHHA TI0 TBPIOBCKH 3aEMH 6-2147 0
3aLIeHNA KBM 10CTABYHLH H KTHEHTH 6-2149 893 893
3aannAeHHd N0 10/1VYEHH aBaHCH 6-2150 0
3A1LIDKEHHS KbM NepeoHaia 6-2151 2 2
JIAHEUHH 3aAbLTKEHHA, B T4, 6-2152 1 0 1 0
- KOPropaTHeeH JaHbK BEPXY nevanbara 6-2154 0
- AaHbK BBPXY J0DaseHata croifHoCT 6-2155 0
- IPYTH JaHBLlH 6-2156 1 1
3a0b/KEHHS KbM OCHIVPHTENHH NPeinpusTH 6-2157 3 3
5. JIpvry KpATKOCPOYHH 3a1bAKEHHS 6-2161 246 246
Benyro sa HHI: | 6-2170 1145 0 1145 [
OBILO 3ATBTAEHMS (I+11+111): 6-2180 7445 ] 7445 1]
B. MPOBH3INN & xunae)
IHOKASATEIH Heam B axuanere a Yeeauuenne Hamarenne Bagan iy
peaa roAMHATA NEPHOIA
a 0 1 2 3 4
1. IlpoBH3uy 3a NpasH# 3a1kIKeHHR 6-2210 0
2 TlpoBU3HH 38 KOHCTPYKTHEHH 3aTbIKeHUs 6-2220 0
3. Jlpyry npoBHIHK 6-2230 0
Qbnga cyma (1+2+3): 6-2240 0 [ f [

Jafieaeyoka: Biemanuima u 3a0b100eRUAMG 01 1 KM {YICOURG 06 ROCONEAM 6 OMOEING cnpaera ,71
/

£

Jlara na cuerasane
Crerasuten:

[pescrasnssan/in

131

BCAKA CpaHa.
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f A GREENHOUSE
PROPERTIES

JEKNAPAUNS

no 4n. 1000, an.4, m.3 om 3MNMUK

Honynoanucanure,

1. WBa MNapsancka-CocusaHcka — ManenHuteneH gupektop Ha Cl Ha ,Mpuitixayc MponspTtuc ALl
2. CHexaHa lenesa — NaseH cueToBoauTen Ha ,MpuitHxayc Mponbptuc’ All

OEKINAPUAPAME, ye 4OKONKOTO HM € U3BECTHO:

1. KoMnnekTsT HekoHconuaupanu UHAHCOBU OTYETH 3a TPETO Tpumeceune Ha 2017 r., CbCTaBeHu
ChracHo NMPUCXKUMUTE CHETOBOAHWU CTaH4apTW, OTpa3siBaT BAPHO U YECTHO MHMDOPMAaLMATa 33 akTUBUATE
¥ nacusuTe, HMHAHCOBOTO CLCTOSIHWE U nNevantara Ha ,MpuiiHxayc MponspTuc: AL

2. MexanHHWAT HekoHcoNuAMpaH Aoknag 3a AeiiHocTta Ha ,[punHxayc Mponsptuc' AJl 3a TpeTo

Tpumeceune Ha 2017 r. cbabpXa [OCTOBEPeH nperneq Ha uHoopmauuaTa no 4n.1000, an4 T. 2 oT
3MMLUK.

Deknapatopu:

23.10.2017 r., Codpus [



O PROPERTIES

AONMbJ/IHUTEJTHA NHOOPMALUMA

KbM MEXXAWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
rPUANHXAYC NPOMBPTUC A

3A AEBETTE MECELIA HA 2017 r.

CbIlJ/1aCHO U3NCKBaHnsITa Ha 4n.33, an.1, 1.7 or

HAPEZBA N° 2 or 17.09.2003 r. 3a npocreKkTnuTe rnpuv nybsim4yHo
npegnaraHe n AornycKaHe 40 TbpPproB1si Ha perysiMmpaH nasap Ha eHHU
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoBUA pe3ynTaT n co6CTBEHMs KanuTasl Ha eMUTEHTA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. MHd)OpMaLIMH 3a HacTbnMU/IN NpoMeHuM B rpyna npeaonpuvuatTna no CMuUcCHJia Ha
3aKkoHa 3a CYEeTOBOACTBOTO Ha eMUTEHTa, aKo yyacTBa B TakaBa rpyna

HamMa HacTbnuaM NPOMEHM B MKOHOMMYEcKaTa rpyna Ha ,lpunHxayc Mponbptnc" AL npes
OTUETHUA nepuoa.

3. UHdopmauusa 3a pe3yntature OT OPraHM3aUMOHHU TNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoaa>k6a Ha rpyna npeanpuMaTus No cCMUcbia
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHMU MHBECTULIMMU, NPEYCTaHOBSIBaHE Ha AeHOCT

He ca v3BbpLWBaAHW OpPraHU3aLUMOHHM MPOMEHW B pPaMKUTE Ha EMUTEHTa Mpe3 OTYETHUA
nepwoga.

4. CtaHOBMLLE Ha YNPaBUTE/NIHUSA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peanu3alyus Ha
ny6MKyBaHM NPOrHo3m 3a pe3ysiTaTuTe OT TeKyuwata (pMHaAHCOBa roAMHa, Kato
ce oTuMTaT pes3ynTaTuTe OT TEeKyWoTo TpuMeceuume, KakTto u uHdbopmauusa 3a
dakTopute M o06CTOATENICTBATA, KOUTO L€ MNOBJAMSAAT Ha MNOCTUraHeToO Ha
NPOrHo3HUTE pe3yJsiTaTu Halk-MaJIko A0 Kpasa Ha TeKyLjaTa roguHa

HsiMa ny6nvKyBaHM NporHo3u 3a AeBeTTe Meceua Ha 2017 roguHa.

5. NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO M Henpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06wW0TO Ccb6paHMe KbM Kpas Ha CbOTBETHOTO TpPUMeEceuue, M
npoMeHnTe B NpuTeXxasaHUTE OT JsiMuaTta rnacose 3a nepuvoaa OT Ha4yanoTo Ha
Tekywata (puHaHCcOBa rogMHa A0 Kpasi Ha OTYEeTHUSA nepuoa



O PROPERTIES

Nme Bpoi akunn % oT Kanurtana
1. | Kamanusa TpenguHr Jinmutng 688 000 81%
2. | ,EBpoxona bvnrapusa®™ EOO/L 162 000 19%
3. | dusnyeckun nunua 0 0.00%
6. [laHHM 3a aKuuuUTe, NpuUTeXXaBaHW OT YyNpaBUTEJSIHUTE U KOHTPOJIHNU OpraHuM Ha
€MUTEHTAa KbM Kpasih Ha CbOTBETHOTO TpMMeceuMme, KaKToO M TNpoMeHuTe,
HacTbNWJM 3a Nepuopa OT Ha4yaNoTO Ha Tekyuwata c¢obmHaHCOBa rogMHa [o Kpasn
Ha OTYETHUSA Nepuoy 3a BCAKO JiMLe NooTAEJIHO
Hama uneHoBe Ha CbBeTa Ha aumpektopute Ha ,[punHxayc MponbpTnct A, KouTO Aa
npuTexasaTt akuMn, eEMUTUPaHN OT APY>KeCcTBOTO KbM 30.09.2017 r.
7. HdbopMmauma 3a BucAwM cbaebHUM, aaMMHUCTPATUBHM WM ap6uTpakHm

NpPou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WM B3eMaHUs B pa3Mep Hali-Manko 10 Ha
CTO OT CcO6CTBEHMsI KanuTasl Ha E€eMUTeHTa; ako ob6warta CTOMHOCT Ha
3aAb/KEHMATa WM  B3eMaHMATAa Ha €eMUTEeHTa No BCUYKM o6pasyBaHmu
Npon3BOACTBa HaaXBbpaAa 10 Ha cTOo OT co6CcTBEeHMA My KanuTas, ce npeacraBs
nHdpOopMauma 3a BCAKO NPOM3BOACTBO NOOTAENHO

Hama Bucawo cbaebHo unm apbuTpaxXHO Aeno, OTHAcAWo ce A0 APYXeCTBOTO WM HEeroso
OblLUEepHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha
OpyxecTBoTO.

8.

MHdpopmMaumnsa 3a OTNyCHATUTE OT EMUTEHTA WIMN OT HEroBO AbLUEPHO APYXXECTBO
3aeMM, nNpefocrtaBsiHe Ha rapaHUMM WM NMOEMaHe Ha 3aAb/HKEHUs o060 KbM
€HO N1MLe WM HEeroso AbLIEPHO APY>XKECTBO, B TOBA YMCJIO M Ha CBbp3aHM nmua
C NOCoOYBaHe Ha XapakKTepa Ha B3aUMOOTHOLUEHUSITA MeXXAy €eMUTEeHTa U JIMLEeTO,
pasMepa Ha Heu3NJaTeHaTa [r/laBHMUA, JINXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETo 3aAbJ/IXKEeHUe, YC/IOBUS U CPOK

30.09.2017r.  31.12.2016r.

B3emanus no NnmpeaoCcraBeHu 3a€MU B T.Y. INIaBHUIIU U JINXBU

MeKyuiu 63eManus Xul. 8. XU 8.
Kamanus Tpeiaunr JIumMutug B TOBa YKUCIIO : 110 368
- TJIABHULU 110 368

110 368

MUBa NNapBaHcka,

13.10.2017 r. UNznwaHnTeneH anpektop Ha "“MpuiiHxayc lNponvptuc" A4



O PROPERTIES

BbTPELLUHA NHO®OPMALMA

no un.7 or PernameHTt (EC) N2596/2014 Ha EBponeAckus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTta 3noynotpeba 3a o6crostencrsara,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuopga 01.01.2017 r. - 30.09.2017 r. ,puiiHxayc [lNponvptuc" A4 e onoBecTusio
BbTPELLIHA MHGPOPMALUS, KaKTO C/IeABa:

19 aHnyapm, 2017 r.

~rpunHxayc Mponbptnc® AL yBegoMsiBa, ye e npugobwuno 1 822 002 (eagMH MWIINOH
0CEMCTOTUH ABajeceT M ABe xunaam n ase) 6pos akumu OT KanuTasna Ha nNpeanpusiTMeTo
~EBpoxoTenc" Al, paBHsiBawm ce Ha 97.80% oOT KanuTana Ha APYXXeCTBOTO.

02 aBrycr, 2017 r.
~TpunHxayc Mponbptnc" Al npeacrtaBum TpMMEcCeYeH OTYET 3a BTopo Tpumeceume Ha 2017
r.

30 aBrycr, 2017 r.
JrpunHxayc MMponbptuct Al npeacraBM TpuUMecedeH KOHCoMAupaH oT4veT 3a Btopo
TpuMeceumne Ha 2017 r.

30 aBrycr, 2017 r.

~TpunHxayc MponbptTnc" AL npeacraBm TpuMeceyeH oTyeT 3a nepmoga 01-01-2017 -- 30-
06-2017 3a cna3BaHe Ha 3aAb/IKEHUSATa Ha EMUTEHTaA KbM 06AUrauMoHEepUTE 3a eMucus
BG2100017164.

13.10.2017 r.

NBa NapBaHcka,
N3nvrHnTeneH anpektop Ha “MpuiiHxayc lNMponvptnc" AL



O PROPERTIES

MHOPOPMALIUA NO NPUNTOXXEHWME N29

Cbr1acHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnmyHO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmauusna

MpomMsiHa B iMuaTa, ynpa)>XxHsABall KOHTPOJ1 BbpPXY APY>XXECTBOTO

Hama npoMsaHa B nnuaTa, ynpaxHsasalwm KOHTPON BbpXy ApyXeCcTBOTO.
OTKkpBaHe Ha NPOM3BOACTBO MO HECbLCTOATEJ/IHOCT 3a APY>XKECTBOTO WM 3a
HEeroso AbllEepPHO APY>XKECTBO U BCUYKU CbLIECTBEHM eTanu, CBbp3aHu C
npousBoOACTBOTO

He e OTKpvMBaHO MPOU3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOTO unAM 3a
HEeroso AbLLEPHO APYXECTBO.

CkirouBaHe WM U3NbJ/IHEHUE Ha CbLUECTBEHU CAEJIKMN

[Mpe3 oT4YeTHMA Nepuos He ca CKIIYBAHN WU U3MBIHABAHU CbLECTBEHU CAENKMU.
PeweHune 3a cksouvYBaHe, NpekpaTiBaHe M pa3BaJjisHe Ha [AOorosop 3a
CbBMECTHO npeanpusTue

He e npmneMaHoO pelweHue 3a CKOYBaHe, rMpekpaTsgBaHe u pa3BajisHe Ha A0roBop
3a CbBMECTHO npeanpusaTume.

NMpomsaHa B oauTOopmnTE Ha APY>XECTBOTO U NMPUYUNHM 3a NPOMAHAaTa

He e nspbpluBaHa NpoMsaHa B 0AUTOPUTE HA APYXECTBOTO.

O6pasyBaHe wWAM npekpaTsaBaHe Ha cbaebHO wunm ap6burtpakHo paeno,
OTHACSILO Ce A0 3aAbJ/IKEHUS WIN B3€MaHUA Ha APY>XeCTBOTO UJZIN HEroBoO
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUNA
Kanutana Ha ApPY>eCcTBOTO

He e obpa3syBaHO uan npekpaTeHo CbAebHO uan apbuTpakHO Aeno, OTHACAWo ce
[0 3a4b/IKEeHMs NN B3eMaHMA Ha [py>XeCTBOTO WN HEroBO AbLUEepHO APYXECTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHMS KanuTan Ha JpyXecTBOTO.
Mokynka, npopa)x6a nnu yupeneH 3asior Ha AAJIOBU y4acTUsi B TbProBCKM
ApY>XecTBa OT eMUTEHTa UM Heroso AblLUEpPHO APY>KECTBO

Mpe3 oTUEeTHMA Nepuoj He e U3BbpLlUBAHa NOKynka, npogaxba vnun ydypeaeH sanor
Ha ASN0BU y4acTUs B TbPrOBCKU ApYXKeCTBa.

AOpyrun obcrossTencrea, KOMTO APYKECTBOTO cUuTa, Ye 6uxa mornm aa 6bLaar
OT 3HayeHuMe 3a MHBECTUTOpUTE nNpu B3eMaHETO Ha pewleHue faa
npmao6buaT, Aa npoaapjat UAM Aa Npoab/KAT Aa npurtexasaTt ny6nuuyHo
npeanaraHy LLeHHU KHWXKa

Hama apyru obctositencrea, KouTto [JpyXecTBOTO cymTa, 4Ye buxa mornu ga 6bpar
OT 3HA4YeHWe 3a WHBECTUTOpUTE MpU B3EMAHETO Ha pelleHune aa npuaobuat, aa
npogagat wnvM Aa npoAab/kaT Aa nputexasaT nybnuyHo npegnaraHn LUEeHHU
KHWXa.

13.10.2017 r.

UBa NNapBaHcKa,
U3nvaunTeneH gupektop Ha “puiiHxayc MponbpTtuc" A4



